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BCTYII

AKTYyaJIbHICTh TeMH OOYMOBJICHA THUM, III0 Ha Cy4aCHOMY €Talli PO3BUTKY
PUHKOBHX BIJTHOCHH BEJIMKA KIUJIBKICTh MIANPUEMCTB € HEIUIATOCIIPOMOKHUMHU 1
3HAaXOJAThCA Ha MeEXI OaHKpPyTCTBa, IO CBIAYUTH MPO HHU3BKUNA pIBEHb
MEHEKMEHTY 1 BIICYTHOCTI €)eKTUBHOI CUCTEMHU KOHTPOJIHTY. OCOOIMBO TOCTPO
1€ TUTaHHS TIOB’sI3aHe 3 MaHIEMI€I0 KOPOHO BIPYCY, KOJIM 3yMUHIIACS TISTTbHICTD
MIIIPUEMCTBA Y 3B 53Ky 3 KapaHTHHOM. Y TakKMX YMOBax ITiAMPUEMCTBA
3000B's13aH1  3a0e3MeyyBaTH CBOE€ BIDKUBAHICTh IUIAXOM IMIATPUMKH Ha
JOCTaTHBOMY pIBHI JIKBIAHOCTI OajllaHCy 1 IUIATOCIPOMOXKHICTb, TOOTO
MNIATPUMYBATH CBOIO 3/AaTHICTh CBOEYACHO 3AIMCHIOBATH pO3PaxXyHKH 3a
3000B's13aHHsIMU. HeoOX1JHICTh /IIarHOCTUKY JIKBIAHOCTI Ta MJIATOCIPOMOKHOCTI
H1JIPUEMCTBA OB’ A3aHa 3 HEOOX1AHICTIO aKyMYJIALli 3HAYHUX 00CATIB IPOIIOBUX
pecypciB 11 3a0e3nedeHHs 3aTHOCTI MIIIPUEMCTBA BUaCHO Ta B TOBHOMY 00Cs31
PO3PaxoOBYBATHCh 3a IIAHOBUMH TUIATEKAaMH Ta TEPMIHOBHMH 3000B’SI3aHHSIMH,
MIATPUMYIOYH TIPU I[bOMY 3BHYAMHUN TEMN TOCHOIAPCHKOI MiSIBHOCTI, MO €
OJIHI€EI0 3 BHUMOT (DIHAHCOBOi CTAaOUIBHOCTI  MIANPHEMCTBA Ta  HOTO
KOHKYPEHTOCHPOMOKHOCTI. JIIKBITHICTb 1 IJIATOCIPOMOKHICTH MiANPUEMCTBA A€
HOMYy MOXIMBICTH CTaOUIbHO  (DIHAHCYBAaTU  BJACHY  JAISUTBHICTH, IO
BiIoOpakaeThCs y 3abe3nedeHoCTi (IHAHCOBUMH pecypcaMy Ta XapaKTepU3ye
HAJIMHICTh (PIHAHCOBUX BIJHOCHH 3 IHIIMMU (PI3UYHUMU Ta HOPUIAYHUMHU
ocobamu., OTKe, TeMa BUITYCKHOT KBaJi(DiKaIiiHOT pOOOTH € JOCUTH aKTyaJbHOIO.

JIOCDKEHHSIM CYTHOCTI TMOHSTH JIKBIAHOCTI Ta IJIATOCIPOMOKHOCTI
NPUALIAIN yBary 0araTo HayKOBIIIB, K BITYM3HSHUX TaK 1 3apyOixkHi. TeopeTuko-
METO/IOJIOTIYHI aCTMEeKTH JIKBIHOCTI Ta TUIATOCIIPOMOXKHOCTI TMIAMPUEMCTB
JOCIIIJIKYBAJIM 1HO3EMHI Ta BITUM3HSHI HaykoBli, 30kpema bnank [.0., M./
bimuk, H.B. Tapacenko, JlaxtionoBa JI.A 178 Bopcr, I1. Pesentnoy, JIx. [I)xo60pna,
M.M. Kpeiinina, A.Jl. [llepemet, M.C. A6protina, A.B. I'pavos, €.B. Muux, H.B.

Tapacenko, M.A. bontox, B.1. [Bamenko, B.M. Menshuxk ta inmii. [Ipote 1 norenep
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€IMHOI TOYKH 30pYy MO0 OCOOIMBOCTEH aHai3y Ta AIarHOCTUKH JIIKBITHOCTI Ta
IUTATOCTIPOMOYKHOCTI, @ TaKOX BHUKOPUCTAHHS PE3€pBIB JJS 1X IMiJBHUILIEHHS HE
ICHYE.

Metoro BunyckHOI KBaJgdi(ikaniiiHoi po00TH € BH3HAYCHHS CYTHOCTI
MOHATHh JIIKBIJIHOCTI Ta IIJTIATOCIPOMOXKHOCTI, iX BIUIMBY Ha JISUIBHICTH
OiANPUEMCTBA, Ta  PO3MJISLT  METOMAIB  JIarHOCTMKH  JIKBITHOCTI  Ta
IUTATOCIIPOMOYKHOCTI, @ TAKOK MOIITYK PE3epBiB IS TX MiABUIICHHS.

Buxosuu 13 mocTaBiieHOi METH HEOOX1THO BUPIIIUTH TaKl 3aBJAaHHA:

— BHU3HAQUUTH TEOPETUYHI AacHeKTW JIarHOCTUKU JIKBIIHOCTI  Ta
MJIATOCIIPOMOYKHOCTI MiANPUEMCTBA;

— 3idCHUTH aHaimi3 akTuBiB Ta Kamitany TOB IlignpuemcTBo
«byakoHTpakT;

— MPOBECTH aHAJII3 JIKBIAHOCTI Ta maTocnpoMoxkHocti TOB ITiagnpuemMcTBo
«byakoHTpakT;

— oiHUTH PiHaHCcoBY cTiiKicTh TOB IlianpueMcTBO «ByIKOHTPAKTY;

— BHU3HAYUTH PE3EPBIB MIIBHUINCHHS IUIATOCIIPOMOXHOCTI Ta JIIKBIIHOCTI
H1AIPUEMCTBA.

O006’ekTOM JOCHIIKEHHS € JifoYa CHCTeMa YIpaBJIiHHS JIKBIAHICTIO Ta
TJIATOCTIPOMOYKHICTIO IMiANIPUEMCTBA.

IIpeaMeromM [ocC/iIKeHHsI € TEOPETUYHI, METOJIWYHI, OpraHi3aiiiiHi Ta
MPaKTHUYHI  aCMEeKTH  JIIarHOCTUKH  JIKBIJIHOCTI Ta  IIATOCHPOMOXKHOCTI
H1IPUEMCTBA.

Emnipuuna 6a3a  gocaimkenHsi.  JliarHocThka  JNKBIAHOCTI — Ta
MJIATOCIIPOMOKHOCTI 3aiiicHIoeThes HAa TOB IlinnpuemctBo «BbyakoHTpakT, sike
npaire Ha puHKy Ykpainu 3 2004 poky Ta 3aiiMaeTbCs ONTOBUM MPOAAKEM
OyIiBeNbHUX MaTepiaiiB, HaaHHS B OpEHAY OyiBETbHUX MAITKMH 1 yCTATKOBAHHS.
3a uel yac miAIPUEMCTBO J1I00pe cede 3apeKOMEHIyBajio 1 3aBOIOBAJIO TOBary
KJIIEHTIB Ta MapTHEPIB.

Metoau nocainzkeHHsi. MeTO ] JIOT1YHOTO y3araJlbHEHHS; METOIM aHAMI3Yy 1



6

CHUHTE3Y; METOJM €KOHOMIYHOTO aHaji3y, 30KpeMa eNiMiHyBaHHs 1Jis 3A1MCHEHHS
dakTopHOTO aHaI3y; rpadiuamii MeTO (1T HAOYHOTO MOJAAHHS CTATUCTHYHOTO
MaTrepialy Ta CXEeMaTHYHOro 300pa)KeHHS psAy TEOPETUYHUX 1 MPAKTUYHHUX
MTOJIOKEHB ).

TeopeTnyHOI0 OCHOBOIO HAamHMCaHHS JlaHOT pPOOOTH CTAl0 BUBYCHHS
OCHOBHUX JIOCSATHEHb BITUM3HSHOI Teopii OOJIKy Ta aHamizy MOpudyTKy
HiANPUEMCTBA B CyYaCHUX YMOBax rocrnoiaproBaHHs. OnpaitoBaHHs MEePBUHHUX
JAHUX 3JIMCHIOBAJIOCS 13 3aCTOCYBaHHSAM METOJIB TEXHIKO-EKOHOMIYHOTO
OOTpYHTYBaHHSI, CTPYKTYPHOI'O aHali3y, BU3HAYEHHS CEPEIHIX Ta BIJHOCHUX
BEJIMYUH.

Indopmaniiinoro 6a3010 g0CaiIKeHHsI € 3aKOHO[aBUl 1 HOPMATUBHI aKTH,
IHCTPYKTHBHI JOKyMeHTH MinictepctBa (iHaHciB, KabOinery MiHicTpiB,
BepxoBHoi Pagu Ykpainu, nmepBUHHI JOKYMEHTH, OOJIKOBI PETiCTpH Ta 3BITHI
matepiann TOB IlignpuemctBo «bynkontpakt». Ilpu HanmucanHi poOoTH
MIPOAHAIII30BAHO TAKOX MOHOrpadii Ta CTaTTi 3apyO0IKHUX 1 BITAM3HSHUX aBTOPIB,
aBTOpedepaTu KaHAUIATChKUX TUCepTallii, MOCIOHUKH Ta HaBYaJIbH1 TOCIOHUKY 3
aHai3y Ha MANPUEMCTBAX, IHTEPHET-PECYPCH.

IIpakTuyHa HiHHICTH OJCp)KAHUX PE3YIbTATIB JOCTIIKEHHS TOJSITae B
PO3p0oO0IIl MPOMO3HUIIIM MIOA0 IarHOCTUKHU JIKBIJHOCTI Ta IIATOCIIPOMOIKHOCTI
NIJIPUEMCTBA, @ TAKOXK BUSABIICHHS pe3epBiB iX MiaBHILEHHA. OKpeMi pe3ysbTaTu
JOCITIJIKEHHS MOXKYTh OYTH YNPOBaJKEHI Y TPAKTUKY 3I1ACHEHHS OLIHKU Ta
VOpPABIIHHSA  JIKBIAHICTIO Ta 1atocnpomoxHictio TOB  IlinnpuemcTBo
«byIKOHTpaKT».

Anpofauiss  pe3yJbTaTiB BHIYCKHOI KBajiikaumiiHoi poodoTH.
PesynbTaTu pobotu Oynu omyOiKoBaHi y 30ipHUKY HayKOBHX CTaTe€il CTYIEHTIB
«ExonoMika 1 inancu mianpueMctBay, 2020 p, crarTs: «IlnatocnpomMoKHICTh Ta
JKBIAHICTH TIANPUEMCTBA: TEOPETUUHHI ACTIEKT.

CTpykrypa pod0TH CKIAJa€ThCAd 3 BCTYNy, 3X PO3AUTIB, BHUCHOBKIB 1

IPOMO3UIIiH, CIUCKY BUKOPUCTAHUX JIKEpPEN Ta JOJATKIiB.



PO3JLI 1

TEOPETUYHI 3ACAIUA JTATHOCTHUKHA JIKBIZJHOCTI TA
HJIATOCITPOMOXHOCTI HIAITPUEMCTBA

B yMoBax ekOHOMIYHOI KpH3H, 110 MOB’si3aHA 3 MaHAEMi€ KOPOHO BIpycCY,
BHUMYIIIEHUM KapaHTUHOM Ta 3yMHUHEHHAM JISIIbHOCTI, MiMPHUEMCTBA 3000B's13aH1
3a0e3MeuyBaTi CBOE BI)KMBAHICTh IUIAXOM MIIATPUMKH Ha JIOCTaTHBOMY pIiBHI
JIKBIAHOCTI OaJIaHCy 1 MIIATOCIIPOMOXKHICTh, TOOTO MIATPUMYBATH CBOIO 3/1aTHICTh
CBO€YACHO 3/I1MCHIOBATH PO3pPaxyHKH 3a 3000B's3aHHSIMU. B iHImIOMYy BUMaaxy
HIANPUEMCTBO Y€Kae B HeEAAeKOMy MailOyTHboOMy OaHKpyTcTBO. OCHOBHHUMU
XapaKTepUCTUKAMU (Gh1HaHCOBO-EKOHOMIYHOT TUSITBHOCTI Oy/Ib-SIKOTO
NIJIPUEMCTBA B YMOBAX HECTaOULIbHOI KPU30BOi €KOHOMIKM € MOKA3HUKH HOT0
MJIATOCIIPOMO>KHOCTI Ta JIIKBITHOCTI.

3riIHO 3 AAHUMU WOPIYHOTO peruTuHry CBiToBOrO 0aHky «Doing Business
2018» [1] HaliripmiuM MOKa3HUKOM JJIsi YKpaiHU € came TOM, 1110 MOB’s3aHui 3
MJIATOCIIPOMOYKHICTIO MiANMpUeMCTB. 3-omik 190 kpain Ykpaina 3HaXOIuThCA Ha
149 wmicui o BupilieHHIO po0seM HerarocnpoMoxHocTi. Y 2017 pik 13 1691
MPOBA/KEHb MI0JI0 BUpIMICHHS mpoOsnem 1242 mignpueMctB Oynu BHU3HaHI
O0aHKpyTOM, TOOTO Maike 73% mignpueMcTs [2].

PiBeHp MIaTOCHPOMOKHOCTI HIANPHUEMCTBA O€3MOCEPEAHBO BIUIMBAE HA
3JIaTHICTh OCTAaHHBOT'O pearyBaTy Ha 3MiHy €KOHOMIYHOI CUTYallil B KpaiHi, TOOTO
YUM BUIIIE PIBEHb IJIATOCIPOMOKHOCTI €KOHOMIYHOIO Cy0'eKTa, TUM OLbIlIE€ BiH
HE3aJIeKHUW BIJ] 3MIHM PUHKOBOI KOH'FOHKTYpPH, Ta HMOBIPHICTH OaHKPYTCTBa
nparHe 10 MUHUMYMY.

OgHuM 3 TMOKa3HUKIB, II0 XapakTepu3yloTh (IHAHCOBUWM  CTaH
MIIIPUEMCTBA, € HOr0 IUIATOCIPOMOXKHICTh, TOOTO MOXMJIHMBICTH CBO€YACHO

rorairaTy CBO1 MJIaTiH1 3000B'sI3aHHS HASBHUMHU IPOILIOBUMU PECYpPCaMH.
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Tax Cmuponosa I1.B. xapakrepu3youn miIaTOCIPOMOXKHICTb, BKa3ye, II0
IUTATOCTIPOMOXKHICTh ~ BHU3HAYA€THCA  BIANOBIAHICTIO  JOXOMIB 1  BUTpar
MIJNPUEMCTBA, sKa 3a0e3ledye MOXJIIMBICTh (piHAHCYBaHHS MiSUIBHOCTI Ta
BUKOHAHHS HAsSBHUX 30BHIMIHIX 3000B’s3aHph [3]. Posrmsmaroum CyTHICTH
MJIATOCIIPOMOKHOCTI BHHUKA€ HEOOXIAHICTh Yy JOCIIPKEHHI OCHOBHUX YMOB
3a0e3MeYeHHsI TUIATOCTIPOMOXHOCTI K OJIHIET 3 CKJIAJ0BUX (PIHAHCOBOI Oe3rmeKu
mignpueMcTBa. [lig  3a0e3MeueHHsM  TUIATOCIIPOMOXKHOCTI  ITiAMPUEMCTBA
BU3HAYAIOTh CUCTEMY OpraHi3alliiHO-€KOHOMIUYHUX 3aXO/lIB, SIKI CIPSIMOBaHI Ha
e(EeKTHUBHE YINPABIIHHS IUIATOCIPOMOXKHICTIO MIJINPUEMCTBA, OIEpPAaTUBHE
BUSIBJICHHS O3HaK HECIPOMOXKHOCTI BUKOHAaHHS OOOB’SI3KOBHX IIJIATEXIB Y
BCTAHOBJICHUH TepMiH, (DOPMYyBaHHS MEPEIYMOB /10 3HIKCHHS PU3UKY HETIIaTEXkK1B
3 METOI0 HOPMAJILHOTO (DYHKIIIOHYBAaHHS MiAMPUEMCTBA B PE3YJIbTaTi 3/IIMCHEHHS
omepariifHoi, (iHaHCOBOi  Ta  IHBeCTHIHOI  mismibHOCTI  [4, c.4].
[T1aToCTIpOMOKHICTh TapaHTye Oe3MEePemKoIHe KOPUCTYBAHHS TPOIIOBUMHU
KOIIITAaMU ITAMPUEMCTBA, @ TAKOXK CIIPHsIE Oe3MepePBHOMY BUPOOHUIOMY MPOIIECY
1 peamizarfii ToBapiB. 3abe3neyeHHs O€3MEpPEepBHOI IJIATOCIIPOMOXKHOCTI 3a
JIOTIOMOTOI0  JIOCTaTHBOTO OO0CATY BJIACHOTO KamiTaly B CTPYKTYpl JKepen
¢dbiHaHCYBaHHS Jla€ MOKJIMBICTh MIJMPUEMCTBY JOCSATTH CTaHy (hpiHAHCOBOT
cTifikocTi. Bee 11e He TUIbKU Hajae MmimpUEMCTBY MOXKIIMBICTh HE3aJIEKHOCTI BiJl
30BHIIIHIX HEraTMBHUX (DAKTOPiB, a ¥ 3abe3medyye HOro He3aJekKHICTb Bij
30BHIIIHIX KPEIUTOPIB 1 3HMKYE PU3UK CTATU HECTIPOMOKHHUM.

binb1IicTh €KOHOMICTIB OB’ SI3YIOTh TIATOCIIPOMOKHICTD MiANPUEMCTBA 31
3MIaTHICTIO CIUIaYyBaTH 3a 3000B’s3aHHsAMU. Tak, Hanpukian, H. JlaBugenko min
MJIATOCIIPOMOYKHICTIO PO3yMi€ HasIBHICTH Y MIAMPUEMCTBA TPOIIOBUX KOIITIB Ta 1X
€KBIBaJICHTIB, JOCTaTHIX Il PO3PaXyHKIB 32 KPEIUTOPCHKOIO 3a00PrOBaHICTIO,
110 oTpedye HeraiHoro noramieHHs [5.], B. BoBk mia mocmipKyBaHUM MOHSTTSM
PO3TJIsiIa€ NTOCTATHICTD JIIKBIAHUX aKTHBIB JJIS MOTAIECHHS B Oy/Ib-SIKMH MOMEHT

yCiX KOPOTKOTEPMIHOBHX 3000B’si3aHb Tiepen kpenutopamu [6]. I'ymsp O. €.
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BBaXKa€, 110 TUIATOCITPOMOXKHICTh MiIPUEMCTBA Y IMIUPOKOMY PO3yMiHHI BKITIOUA€E
KPEAUTOCIIPOMOKHICTh, MOJAATKOCIIPOMOXKHICTD Ta JIKBIAHICTD MIANPUEMCTBA [7].

OT1xe, IIATOCTIPOMOXKHICTh MIAMPUEMCTBA SIBJISIE COOOIO 37]aTHICTh CY0'€KTa
eKOHOMIYHOI MJISUTBHOCTI TMOBHICTIO 1 BYAaCHO MOTAIIaTH CBOI KPEIUTOPCHKY
3aJI0JDKEHHOCTD Ta € OJHUM 3 0a30BUX 03HAK HOPMAJIBHOTO (CTaJIOr0) (hiHAaHCOBOTO
CTaHy IiMPUEMCTBA, BIMOOpa)kalouum peajbHUM CTaH HOro (¢iHAHCIB, SIK Ha
KOHKPETHY JaTy, TaK 1 3a TEeBHMM dYacoBWi mepion. [lmaTocmpomMokHICTH
MIJMPUEMCTBA 3aJICKHUTh BiJ JBOX B3aEMONOB's3aHUX (akTopiB, a came: 1)
HAssBHOCTI aKTHUBIB, JOCTATHIX JJIsl MOTAIIEHHS BCIX, XTO Ma€ y MiANPUEMCTBA
3000B's13aHb; 2) JOCTATHIN Mip1 JIKBIAHOCTI HaSBHUX aKTHUBIB.

[InaTocpoMOXKHICTh CY0'€KTIB TOCHOJIAPIOBAHHS BU3HAUYAETHCS Oararbma
€KOHOMIYHUMHU yMOBaMU 1 Qakropamu. 3a0e3nedyeHHs IUIaTOCIPOMOXKHOCTI
MIIPUEMCTBA 3aJICKHUTh, MEPII 32 BCE, BiJl HHOTO CaMOTO0, BijJl HOro 34aTHOCTI
aJanTyBaTUCS O HECTaOUIbHOI PUHKOBOI CEPENOBHILI, MPU LBOMY MHPOSBIATU
aKTUBHICTh Yy BUPOOHUYO-TOCIOAAPCHKOI MISUIBHOCTI. MOXKHO BUIUIATUA TaKi
dakTopu 3a0e3MmeueHHs MIaTOCTIPOMOKHOCTI, SIK:

- JIOCATHEHHS KOHKYPEHTOCIPOMOXKHOCTI Ha OCHOBI  3POCTaHHS
MPOYKTUBHOCTI TIpalli 1 3HWKEHHS BUTPAT BUPOOHMUIITBA,

- EKOHOMIsI peCypCiB;

- MOJIMIIEHHS] ACOPTUMEHTY 1 IKOCTI MPOAYKIIIT;

- IM1ABUIIEHHS 1HHOBAL[IMHOI aKTUBHOCTI,

- 3BMEHIIICHHS YHCJIa TOCEPETHNUKIB B EKOHOMIUHHUX 3B'sI3KaX;

- MIJIBUIICHHS IKOCTI BUKOPUCTOBYBAHOTO MEHE/DKMEHTY 1 MAPKETUHTY;

- 3a0€3MeYeHHs MBUIIIEHHS IKOCTI, PO3BUTKY Ta MAaKCUMAJIBHOI peai3altii
JIIOJICBKOTO KamiTaly KepiBHUKIB, (axiBliB, POOITHUKIB 1 BCHOTO MEPCOHATY
1 ITPUEMCTB;

- MABUIICHHS I1JI0BOI aKTUBHOCTI.

Y mpaktumi  a”amizy  pO3pI3HSIOTH  JIOBFOCTPOKOBY Ta  MOTOYHY

IIaTOCHPOMOXKHICTH (puc.1.1). JloBrocTpokoBa MmiaToCIpOMOKHICTh € 3AaTHICTIO
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HiANPUEMCTBA PO3PAXOBYBATHUCS 32 CBOIMU 3000B'SI3aHHSIMU B JIOBIOCTPOKOBIN
NEPCIEeKTHBl, TMOTOYHA  IJIATOCIIPOMOXKHICTH -  3JaTHICTb  Oprasizarfii
PO3paxoBYBaTUCS 32 CBOIMH KOPOTKOCTPOKOBHMH 3000B's13aHHSMHU. Ha moTouny
IJIATOCIIPOMOYKHICTh OpTaHi3ailii Oe3mocepeqHiii BIUIMB Hama€ JIKBIAHICTH ii
00OpPOTHUX AaKTHUBIB - MOJJIMBICTH IEPETBOPUTH iX B TpoIIioBy dopmy abdo
BUKOPHCTOBYBATH JIJIsl 3MEHIICHHsS 3000B's3aHb. Jlyig 3a0e3meueHHs BHCOKOTO
piBHS MOTOYHOI IJIATOCIIPOMOXKHOCTI MIAMPUEMCTBO TMOBUHHO MIiATPUMYBATU
MIEBHE CIIBBITHOIICHHS MK TIEPETBOPEHHSIM (KOHBEPTAIlI€10) OOOPOTHUX aKTHUBIB

y IPOILOBI KOILITH 1 TEpMIHAMU MOTAIIEHHS] TOTOYHUX 3000B’s13aHb [ 14].

JloBrocrpoxona Bun [ToTouyna
IJI1aTOCIIPOMOIKHICTD HJIElTOCHpOMO)KHOCTi IJI1aTOCIHPOMOIKHICTD

Puc. 1.1. Bunu minarocmpomorxHocTi mianpuemcTsa [8,11,14]

OuiHKa MJIATOCOPOMOXKHOCTI MO OajaHCy 3A1MCHIOETBCS Ha OCHOBI
XapaKTEPUCTUKU JIKBITHOCTI OOOPOTHUX aKTHBIB, SIKA BH3HAYAETHCS YaCOM,
HEOOXI1THUM JUIsl IEPETBOPEHHS iX B rPOIIOBI KOWTH. YuM MeHIle MoTpiOHO Yacy
JUISL THKacallii TaHOTO aKTUBY, TUM BHUIIE HOTO JIKBIHICTD.

IlepeBakHO BYCHI BH3HAYAIOTh JIKBIAHICTH IMIAIPHEMCTBA SK  iX
CIIPOMOJKHICTh CBOEYACHO BUKOHYBATH CBOi OOProBi 3000B's13aHHS, 1110 3aJIEKUTh
BiJl 00CsTY 3200prOBaHOCTI Ta 00CATY JIKBITHUX KOWITIB [8.].

Tak, H.B. Tapacenko miag JIKBIJHICTIO PO3YyMIE CIPOMOKHICTb
NIJIPUEMCTBA NIEPETBOPIOBATH CBOI aKTMBM HA rpolli 0e3 BTpaTH iX PUHKOBOI

BapTOCTI JAJIsl IOKPUTTS BCIX HEOOX1IHUX IJIATEXKIB B MIpY HACTaHHS iX CTPOKIB Ha
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MIBUJKICTH 3M1ACHEHHS [HOTO TIepeTBOpeHHs [9]. BinbiicTh 3apyOi’KHUX aBTOPIB
3IMIUIMCS HAa TOMY, IO JIKBIIHICTH — II€ 3AaTHICTH MiJIPUEMCTBA BUKOHYBATH
CBOi KOPOTKOCTPOKOBI 3000B's3aHHSI Ha OCHOBI IEPETBOPEHHS CKJIAJJOBUX
€JIEMEHTIB TOTOYHUX aKTHUBIB B rpomoBy ¢opmy [10; 11.]. JI.A. JlaxTioHOBa
CTBEpJIKY€E, IO JIKBIIHICT, Cy0'€KTa TOCMOJApIOBAaHHSA — II€ 3JaTHICTh Ta
MIBUJKICTh TIEPETBOPEHHS OOOPOTHHMX aKTHUBIB y TPOIIOBI KOIITH 3 METOIO
MOTAIICHHS TOTOYHUX 3000B's13aHb SIK Y MIPYy HaIXOKEHHS TEPMIHIB iX CILIaTH,
TaK 1 mpocTpoyeHux oopris [12].

A. TI. Hopomenko [13] xapakTtepusye JIKBITHICTh, SK CIPOMOXHICTB
Cy0’€KTa TOCIoIaproBaHHs MPOBOIUTH PO3PAXYHKH 32 CBOIMH 3000B’I3aHHSAMU SIK
3a paxXyHOK HasBHMX IpOIIOBUX KOIUTIB, TaK 1 32 PaxXyHOK I'POLIOBHUX KOIITIB,
OTPUMAaHUX BIJ] peajizallii OKpeMHUX €JIEMEHTIB MaifHa MiANPUEMCTBA.

bepxanip 1.A. [16] Bkazye, IO JIKBIIHICTh MIAIPUEMCTBA, TOOTO
CIIPOMOKHICTh CBOE€YACHO MEPETBOPIOBATH aKTHBHU B TPOIIi 3 METOI0 BUKOHAHHS
HEOOXITHUX IUIATEXKIB, CTAHOBUTH OJHY 13 HEOOXIJHUX YMOB 3a0e3MeyeHHs
MJIaTOCTIPOMOKHOCTI.

Yaiika T.}O., 3a3Hauae , 1110 JIKBIAHICTD, 11€ 3/JaTHICTh KOHBEPTAIlii aKTUBIB
B TOTIBKY B HAMKOPOTIII TE€PMiHU, 3 MIHIMAJILHUMH BUTpaTamu i 06e3 BTpaTu ix
BaptocTi [15, ¢. 901]. Takum YMHOM, XapaKTEPUCTUKAMHU JIIKBITHOCTI €:

1) aGCOJIIOTHI BEJIMUMHU aKTUBIB 1 TOTIBKOBUX I'POIIOBHUX KOIUTIB;

2) yac KOHBepTAIlii.

JIKBIAHICT, MOXHA XapakTepuzyBath 3 JABox OokiB. [lo-mepiie, 1e
BEJTMYMHA, 3BOPOTHA Y BITHOIICHHI JI0 Yacy, HEOOX1THOTO JIJIsl IIBUIKOTO TIPOJAXKY
aKTUBY 3a NeBHOIO I1iHOMW. [lo-apyre, 11e cyma, sIKy MOXKHA 32 HbOTO OTPUMATH.
Bonu, 6e3yMOBHO, B3a€MOIIOB's3aHi: A OTPUMaHHS BHCOKOI I[iHM 3a TOBap
(axTHB) MOTPiIOHO ONIBIIE YaCy; IJIsi MPUCKOPEHHS MPOIIeCy peatizallii HeoOXiTHO
3HU3UTH iRy [17, ¢.143].

OTxe, JIKBIOHICTh XapaKTepu3ye 3[aTHICTh TpaHCcPoOpMallii aKTUBIB

MIIPUEMCTBA B TPOIIOBI KOIITH, TaKOX, JIKBITHICT BHU3HAYa€ pIBEHb
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IJIATOCIIPOMOKHOCTI 1 KPEAUTOCIIPOMOKHOCTI MIANPUEMCTBA.
Posrnsparoun JiKBIAHICTB, MOXKEMO XapakTEepU3yBaTH il 3 TOYKH 30Dy,

OayaHcy, MAMPUEMCTBA Ta aKTUBIB (puc 1.2).

JIKBITHICTE JIIKB1IHICTH JIIKB1IHICTH
HiANPUEMCTBA Oanancy aKTHUBIB

Puc. 1.2. Buau nikBigHocTi [6,5,16]

JIIKBITHICTh MIANPUEMCTBA - 11€ OUIbII 3arajbHe MOHSATTS, HIXK JIKBIAHICTh
OanaHcy, 1€ 3JaTHICTh MIAMPUEMCTBA TOTACUTH KOPOTKOCTPOKOB1 3000B'sI3aHHS,
BUKOPUCTOBYIOUYM BHYTPIIIHI IJIATIXKHI 32CO0H Ta MO3UKOB1 PECYPCH.

JlikBiAHICTH OallaHCy - MOMJIMBICTH CyO'€KTa TOCIIOJApPIOBAHHS 3BEPHYTH
aKTHUBH B TOTIBKY 1 IOTACUTH CBOI IUIATIXKHI 3000B'I3aHHSI, @ TOYHIIIIE - 1€ CTYIIHb
NOKPUTTS OOproBUX 3000B'si3aHb MIANPUEMCTBA HOT0 aKTHUBaMHU, TEPMIH
MEPETBOPEHHS SKUX Yy TOTIBKY BIAMNOBIAA€ TEPMIHY TMOTAIICHHS TIUIATIKHUX
3000B's13aHb. BOHa 3aleXuTh BiJl CTYNEHS BiAMOBIIHOCTI BEJIUYMHU HASBHUX
IJIATDKHUX ~ KOIITIB  BEJIMYMHI  KOPOTKOCTPOKOBHX OOpProBUX 3000B'sI3aHb.
JlikBigHICTh OanaHcy mnepeadavae BUIIYKYBAaHHS TUIATDKHUX 3aCO01B TUIBKH 3a
paxyHOK BHYTPIIIHIX Jkepen (peai3alii akTUBIB). AJie MIANPUEMCTBO MOXKE
3aJTy4UTH TTO3UKOBI1 3aC00M 3 OOKY, SKIIIO Y HHOTO € BIMIOBITHUHN IMI/IK Y IIJIOBOMY
CBITI 1 JIOCUTh BUCOKMW pIBE€Hb 1HBECTULINHOI NpuBadiuBOCTI. YuM Oisblia
JKBIAHICTh MIAMPUEMCTBA, TUM BUIIE MIBUAKICTH TpaHCchopMallli HOro akTUBIB B
TPOIIOBI KOIIITH.

SIkicHa BIAMIHHICTL MOHSTH <JIIKBIIHICTL AaKTHUBIB» 1 <JIIKBIIHICTH
MITPUEMCTBAY MOJSTAE Y TOMY, [0 OCTAHHS XapaKTEPUCTHKA CUHTE3Y€ HE JIHIIE
BJIACTHBOCTI aKTHUBIB, ajieé ¥ YMOBH 3aly4deHHs (PIHAHCOBHX PECypCiB Uil iX
YTBOPEHHSI, y TOM 4ac SK JIKBIAHICTh AKTUBIB BU3HAYAETHCS OE3BIIHOCHO 0

npaBoi yacTuHM Oanancy mianpueMmctsa [18]. JIikBiIHICTh aKTHBIB - 11€ 3AaTHICTH
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TpaHC(OPMYBATUCS B TPOIIOBI KOLITH B X011 BUPOOHHUUO-TEXHIYHOTO MPOIIECY, a
CTYIHb JIKBIAHOCTI BUBHAYAETHCA TPUBATICTIO TUMYACOBOTO MEPIOAY, MPOTITOM
SAKOTO IS TpaHchopmarliss Moke OyTu 3iilicHeHa Ha puc. HuK4Ye mpeacTaBieHi
BUIM aKTHBIB 1 BIIOBIIHUN THII JiKBiAHOCTI (puc 1.3.).

Posrnsgaroun JIKBIAHICTH 3 TaKOi ITO3HINI, MOXXHO OTOTOXXKHIOBATH ii 3
MNOHATTSAM  TUIATOCHIPOMOXKHOCTI.  [lmaTocnmpomMokHicTh - 1€ 3/aTHICTb
MITPUEMCTBA CBOEYACHO TIOTAIATH CBO1 OOprH. AJie Ha BIAMIHY BiJ JIIKBITHOCTI,
IJIATOCIIPOMOKHICTh ~ CTOCYETHCSI OUIBII TPUBAJIOTO MPOMIKKY Yacy 3a SKUU
MO>kHa noracutu 6opr. Lle He TiIbku 3000B’13aHHA 31 CTPOKOM IOTallIeHHs 10 12

MICSIIB, aji€ BC1 3000B’sI3aHHS MMIAIPUEMCTBA, Y TOMY YHCI1 — JOBIOCTPOKOBI.
9 9

* BHCOKOJIKBIIHI aAKTHBH

Al * ['pommioB1 ko1mTH

e IIIBUAKOJIKBIIHI AKTHBH
A2 * JleGiTopchka 3aboproBaHicTh < 12 Mic

 [ToBiJILHO JIKBiAHI AKTHBH
* JlebiTopcrka 3aboproBanicTs > 12 Mic
* 3anacu
A3
* HezaBepiiene BUpoOHUIITBO

e Ba:kkoJ1ikBiaHi aKTHBH

* He00OPOTHI AKTUBU
Ad P

J

Puc.1.3. JikBigHICTh aKTHUBIB

Po3pobieno 3a mkepenom [5, 8, 9, 12,13, 14]

Mu 3romui 3 ayMmkor Oimbrmiocti aBropiB [19,20,21;22], mo mpwu

CIIOP1THEHOCTI X MOHSATh MK HUMHU 1CHYIOTh I€BHI BiAMIHHOCTI. Ha BiqMiHY BiJl
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JIKBIJHOCTI, MJIATOCIIPOMOXKHICTh MIJMPUEMCTBA XapaKTepU3ye HOro 3/1aTHICTh
IPOBOJIUTH PO3PaXyHKOBI Omepariii BUKJIIFOYHO TporoBuMu Komramu [13].

[ToHATTS MIATOCTIPOMOXKHOCTI 1 JIKBIAHOCTI JTy)Xe OJU3BKI, aje Japyre -
O1nbin eMHe. [ImaTocnpoMOKHICTD MIAIPUEMCTBA 3aJI€KUTH BiJ] PIBHSA JIKBITHOCTI
Oanancy. Y TOH e yac JIKBIJHICTh XapaKTepU3ye HE TIIbKM MOTOYHUM CTaH
po3paxyHKiB, a ¥ iX mepcrneKkTuBHUN cTadH. OTKe, KpUTUYHUN aHali3 TOHATH
(JTIKBITHICTE» 1 «IUIATOCTIPOMOXKHICTBY» TMIANPUEMCTBA JO3BOJIMB BUIUIATH
OCHOBHI BIJIMIHHOCTI JJaHUX KaTeropii (puc.1.4).

Buxoasuu 3 BaxJMBOCTI Il MIANPUEMCTBA OyTH IUIATOCIPOMOXKHUM,
HEOOX1THO 3/IIMCHIOBATH aHaJIi3 JIIKBITHOCTI Ta MJIATOCIPOMOKHOCTI, III0 BUCTYTIA€
BaroMMM 1HCTPYMEHTOM BHU3HA4YE€HHS ()IHAHCOBOTO CTAHOBUIIA MiANMPUEMCTBA. SIK
yKe OyJ0 3a3Ha4€HO, B €KOHOMIYHIM JITepaTypl MarOTh MICLE PI3HOMAaHITHI
METOJMYHI MIIXO0U 100 OI[IHKH JIKBIAHOCTI Ta MJIATOCIIPOMOKHOCTI CYy0'€KTIB

rOCIO/IapIOBAHHS.

BiaMiHHOCTI MiX JTIKBIAHICTIO Ta ILUIATOCIIDOMOXKHICTIO

¥ ¥
OCHOBH1 O3HaKH OcCHOBHI O3HaKu
1 L 2
- 3JaTHICTh  TIOTAaCUTH - igaukaTop  ¢iHAHCOBOI  CTIMKOCTI
KOPOTKOCTPOKOBI E€KOHOMIYHOTO Cy0'ekTa, TaKk SK BOHA
3000B's13aHHS; 3HaXOJUTHCA B TICHOMY B3a€EMO3B'SI3KY 3
- 000poTHI aKTHUBU MOHSTTSIM MO3UKOBOTO KamiTany;
MIIIPUEMCTBA € OCHOBHUM - BigoOpakae 3JaTHICTh IOTAIICHHS
JDKEpEIIoM MOKPUTTS KOPOTKOCTPOKOBHX 1  JIOBFOCTPOKOBHUX
3000B's13aHb; 3000B's3aHb €KOHOMIYHOTO Cy0'ekTa B
- MOXJIMBICTb NOBHOMY ©00Csi31 1 'y  BCTaHOBIIEHI
MOTanIeHHs 3000B's13aHb JIOTOBOPAMHU TEPMIHU;
3'€IHYIOTh 3 TIEBHUM 3BITHUM - YHUCTI aKTUBU €KOHOMIYHOTO Cy0'eKTa
nepiogoM, 4acto 1 3 B IpoIIOBii (hOpMi BUCTYHAIOTH PKEPEIOM
NOPYHICHHSIM TEPMIHIB MOKPUTTSI HOT0 3000B's13aHb
TOTaIIeHHS

Puc. 1.4. OcHOBHI BIIMIHHOCTI MDK IIOHATTSIMH  <JIKBIZHICTE» Ta
«IJIATOCTIPOMOKHICTBY
Po3pobieno 3a mkepenom [5, 8, 9, 12,13, 19-23]
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Jlnst  yemimHOT  peanmizamii  3a3Haue€HOT METH aHali3 JIKBITHOCTI 1
TUTATOCTIPOMOYKHOCTI JIOIIJIBHO TIPOBOJUTH TOETAITHO, OCHOBHI €Tamy aHalli3y

HaBEJEHO Ha puc 1.5.

* OuiHKa SKOCTI BX1AHOT iH(popMarii ]

» Anauni3 6anaHCy JIIKBITHOCTI

* AHaJl3 aKTUBIB

* AHaJli3 MOTOKIB IPOIIOBUX KOIITIB

* KoedimienTHuil aHani3 JiKBIJHOCTI Ta IJIATOCIPOMOKHOCTI

» JliarHOCTHKAa MMOBIpHOCTI OaHKPYTCTBA

* Y3araibHEHHS BUCHOBKIB Ta po3po0Ka peKOMEH Al

EEEKEEEK

Puc.1.5. Etanu anani3y JiKBITHOCTI Ta IJIATOCTIPOMOXKHOCTI MiMTPUEMCTBA

Po3pobneno 3a mxepenom [6,11,13,23,24,25]

AHani3 NKBITHOCTI 1 INIATOCIPOMOXKHOCTI IPYHTY€ETHCSI TOJJOBHUM YHHOM
Ha BIJJHOCHUX IMOKa3HUKAX, TOMY I1I0 a0COJIFOTHI MOKAa3HUKHU OalaHCy B YMOBax
1HGAUID Ty’Ke BaXKKO MPUBECTU B MOPIBHAHHUWA BHI. PO3risitHEMO METOIUKY
aHaJ3y JIKBIAHOCTI Ta TUIATOCIIPOMOXKHOCTI O1JIBIII TOKIaAHO. AHAJI13 JIKBITHOCTI
MIMPUEMCTBA 311MCHIOIOTH 3a JOTIOMOTO0 a0COJIFOTHUX MOKA3HUKIB JIIKBIAHOCTI,
K1 TPYHYHOThCSI O€3MOCEPEIHhO 3a CTYNEHEM JIIKBIIHOCTI, TOOTO 3a 4acoM iX
MOBEPHEHHS B TPOIIOB1 KOIIITH 1 AUISATHCS Ha TpynH (Tadn. 1.1.) [23,24,25].
bananc mianpueMcTBa BBaKAETHCA a0OCOIOTHO JIKBIIHUM, SIKIIIO MA€ MICIIE

HacTynHe crmiBBinHomeHHs: Al > T11; A2 >T12; A3 > 113; A4 <I14.
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Tabnuys 1.1
I'pynyBaHHSl aKTHBIB Ta NACUBIB
AKTHBH (32 CTyTIEHI HepiBHICTB [lacuBu (3a cTyneHem
JKBIHOCTI) CTPOKOBOCTI TIJIATEXKY )
Al — abcomoTHO > [11 - HaiiG11b1I TEPMIHOBI
JIIKBIHI aKTUBU 3000B's13aHHA
A2 -  MBHUIKO > [12 - KOpPOTKOCTPOKOBI
JIIKBIH]I aKTUBU MacuBU
A3 -  JiKBIiOHI > I[13 - 1OBrocTpoKOBi
AKTUBU MTACUBH
A4 — BAXKKO < [14 - cridiki (MOCTIiiHI)
JIIKB1JIHI aKTUBU MMacUBH
Po3pobmneno 3a mxepenom [23,24,25].
Jns  3miiicHEHHS — aHamMi3y  JIKBIAHOCTI  Ta  IUIATOCIIPOMOYKHOCTI
BUKOPHUCTOBYIOTh (popMH (piHaHCOBOI 3BITHOCTI (Tabm 1.2.).
Tabnuys 1.2

MoxsuBocTi pizHux (popM PiHAHCOBOI 3BITHOCTI /I OUIHKH JIKBITHOCTI Ta
IUIATOCIIPOMOSKHOCTI mianpuemcrna [27, c. 44]

(hiHAHCOBI BUTPATH

®opma OCHOBHMIA 3MiCT OcHoBHI iHpopmaTuBHi | OCHOBHI MOKa3HUKH

3BITHOCTI napaMeTpu

1 2 3 4

banmanc 3Bit npo ¢inancoBuii | Po3mip 1 ckiaxg oboporHux | Bmachi 000pOTHI KOIITH,
CTaH BiIOOpaka€e | akTMBIB 32  OCHOBHHUMH | KOe(illieHTH JIKBIIHOCTI,
aKTHBH, enemeHtamu. Po3wmip i ckiag | koedimieHTH 3a20e3IeYEeHOCTI
3000B's13aHHS Ta | MOTOYHUX 3000B'sI3aHb 33 | OOOPOTHUX AKTHUBIB, KOe(Dillil€HTH
KarriTain OCHOBHUMH €JIEMEHTaMHU MaHEBPEHOCTI Ta iH
HiANPUEMCTBA Ha
NEBHY JIaTy

3BiT npo | 3BiT BinoOpaxae | Yucra BHpYYKa Big | Ynctuit  nmoxod,  KoedilieHTH

(iHaHCOBI JOXOJM, BHTpaTH 1 | peamizamii, co0iBapTIiCTh | IOKPHTTS, MTOKa3HUKHU

pe3yabTaTh ¢inancosi pearizoBaHUX TOBapiB, | peHTa0eIbHOCTI; MOKa3HUKU
pe3ynbpTaTH BaJIOBUI npuOyTOK, | IIBUAKOCTI 00OPOTY Pi3HUX TPy
JUSUTBHOCTI (diHaHCOBI pe3yNnbTaTH BiJ| | aKTUBIB Ta iH.
i AITPUEMCTBA 3a | omepariitoi, 3BUYANHOI
NEeBHUI TIepiof yacy | IisUIbHOCTI, YUCTUH

npuOyTOK, — omepamidHi 1

3BiT mpo pyx
IPOILIOBUX
KOIITIB

3Bir BizoOpaxkae
NPUTOK 1 BUTpAaYaHHS
KOIITIB y 3BITHOMY
nepiofi 3a BHIAMH
IISUIBHOCTI

Uwmcri rpomioBi TMOTOKH Bif
oTmepariitHoi, IHBeCTHUIIIIHOI,
(iHaHCOBOT JUSTBHOCTI,
HaA3BUYAWHUX TOomid 3a
Mepiof], 3aJUIIKH TPOIIOBUX

KoedinmienTnn  mikBigHOCTI  Ta
IUTATOCIIPOMOKHOCTI ~ T'POLIOBUX
MOTOKIB, TIOKa3HWUKH CTPYKTYpHU
IPOIIOBHUX TOTOKIB, KOCQII[IEHTH
e(eKTHBHOCTI I'POLIOBUX IOTOKIB
Ta iH.
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3ac001B HA MOYATOK 1 KiHELb
nepiony

Ilpoooeocenns maon. 1.2

1 2

3

4

3BiT mpo | 3BiT BinOuBae 3MiHH
BIIACHUA y CKIaai BIAcHOTO
KarmiTan KalmTany MpOTIroM
3BITHOTO MEPIONy

Po3mip BnacHoro kamitany Ta
HOro eIeMeHTIB Ha II0YaTOK 1
KiHeb TMepiogy, a TaKoX
3MIHHM TIPOTATOM TIEpiony 3a
paxyHOK MEePEOLiHKN
aKTHBIB, PO3IIOMAIIY YHCTOTO
npuOyTKy, PpyxXy Kamitaiy
BJIACHHMKIB Ta iH

Brutus 3MmiH BnacHOTO KamiTainy Ha
BEJINYMHY BIACHOTO OOOPOTHOTO
Karmmirany

Y KOHTEKCTI OIIHKK 3arajibHOro (iHAaHCOBOTO CTaHy MiANPUEMCTBA

BA)KJIMBE 3HAUYCHHS MA€ MOCTIMHUNA MOHITOPUHT TTOKA3HHKIB, IO XapaKTEPU3YIOTh

Horo JikBiaHICTE (Tabm 1.3.).

Tabauys 1.3
CucreMa noka3HUKIB OWIHKH JiKBiAHOCTI mignpuemcrna [13]
Hopmartushe
Meronnka po3paxyHKy
Ha3Ba noka3znuka (onTManbHE)
(3a maaumu O.Nel «bamancy)
3HAYCHHSI
.. . TPOIIOB] KOIITH +
Koeditient adbcomtoTHOI (rp s :
e . . . NMOTOYH1 (h)iHAHCOBI
JIKBIJTHOCTI (HEeraiHoi . . >0,2
. . 1HBeCTHIIIT) / TOTOYHI1
JIKBIJTHOCT1) ,
3000B’sI3aHHS
.. . TPOILIOBI KOIITH +
Koedimient mBuakoi : ( p .
o : ... | moTouHi (hiHAHCOBI IHBECTHIII{
JKBIAHOCTI (TTPOMIXKHOI, :
. . + nmoToyHa aeOITOpChKa
CYBOpOi, YTOUHEHOI, . . > 0,7
A : 3a00proBaHICTh + 1HIII
KPUTHUYHOI JIIKBITHOCTI, : .
000pOTHI aKTUBH) / MOTOYHI
KHCJIOTHOT'O TECTY) ,
3000B’s13aHHS
KoedimienT 3araapHo1 :
. . . 000pOTHI aKTUBHU
JKBIJTHOCTI (ITOTOYHOI . , >1,5
. ) / moTo4Hi 30008’ I3aHH
JIIKB1HOCTI)
Koeditient I'POIIOBI KOIITH > 0.1
MJIATOCITPOMOJKHOCTI / moTOYHi 3000B’sI3aHHS -
.. . (00OpOTHI aKTUBHU
KoedimienT kputrnanoi ) )
N . — 000poTH1 BUpOOHUY1 (HOHIM) >0,8
JKBITHOCTI : ,
/ noTouHi 30008’ I3aHHS
KoedimienT mokputts Hopwmainbhi mxepena =10
3armaciB MOKPUTTS / 3amacu ’
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[Tpu anami3i JIKBIIHOCTI CTaBUTHCS 3aBJAaHHS OLIHUTH, KA JIKBITHICTh
aKTHBIB IIMPUEMCTBA B pa3l HaJ3BUYaHHUX OOCTABHH 1 sIKa JIIKBIJIHICTh aKTUBIB
OOOpOTHHX KOINTIB (TPOIIOBUX KOMITIB, JA€0ITOPCHKOI 3a00proBaHOCTI,
MaTepiaJIbHUX 3araciB) MpH MOKPUTTI 3000B's3aHb. Akino 3abe3reueHHs O0pry
BUMara€e OOOB'SI3KOBOIO  3aJlydeHHsS  JeOITOpPChKOi  3a00proBaHOCTI  Ta
MaTepiaJbHUX 3amaciB, TOBOPUTH MPO BUCOKUN CTYMiHb JIKBITHOCTI aKTUBIB
MIPUEMCTBA HE MOKHA.

TakuM 4MHOM, PO3pPaxyHOK 1 OIiHKA KOEQIIIEHTIB J03BOJISI€E BCTAHOBUTHU
CTYMiHb 320€3MEeYEHOCTI KOPOTKOCTPOKOBUX 3000B's3aHb HAWOLIBII JIIKBIAHUMU
3acobamu. Takoxx wmeron (iHAHCOBUX KOEQILIEHTIB JO3BOJSE  OIIHUTH
CIIBBITHOIIIEHHS OOOPOTHUX aKTUBIB 1 KOPOTKOCTPOKOBHMX 3000B'sI3aHb ISl X
MO>KJIMBOTO TIOJIAJTIBIIIOT0 MOKPUTTS. Hegom1koM po3rIsiHYyTUX MTOKa3HUKIB € Te, 110
Ha OCHOBI IMX KOE(QILUIEHTIB CKJIAJHO MPOTHO3yBaTH MaillOyTHI TIpOILIOBI
HAJIXO/KEHHS 1 TIJIATEX1, 301IbIITYEThCS MOKIIUBICTh 3aBUIIICHHS MOKAa3HUKIB 32
paxyHOK HENIKBIIHOI ae0iTopchkoi 3a0oproBanocTi. Kosanenko JI.O., PemuboBa
JILM npomnoHyo0Th HACTYIHI METOJM OI[IHKH JIIKBIIHOCTI Ta MJIATOCITPOMOKHOCTI
MIPUEMCTBA, 1110 0a3yIOThCS HA CUCTEMI MTOKa3HUKIB puc. 1.6.

MomniTopuHr ¢iHAaHCOBOTO CTaHy Ta IJIATOCTIPOMOKHOCTI TMiIPUEMCTB
OyIp-SIKOi Tally31 € HaWBaKJIMBIIIUM THCTPYMEHTOM JiarHOCTYBaHHSI KpPU30BOIi
CUTYyallii, OCHOBHOIO METOIO0 SIKOTO € 3IHCHEHHS Oe3MepepBHOTO KOHTPOJIIO 3a
CTaHOM EKOHOMIYHOI CHCTEMH, a IHIUKATOpaMu € pi3Hi (PIHAHCOBI MOKA3HUKHU
BaxuBuM acrnekToM aHanmizy (IHAaHCOBOTO pe3yJbTaTy € TUTaHHS TIpo
JIOCTATHICTH (PIHAHCOBUX KOIITIB, 10 3AJIUIIAIOTHCS B PO3MOPSKEHH] OpraHi3altii
1151 3a0e3neueHHs i moTpeo.

VY3aranbHeny CUCTEMY [IOKa3HUKIB OLIIHKH JMKBIIHOTI Ta

MJIATOCIIPOMOIKHOCTI MIATPUEMCTBA HABEACHO Y IOAATKY A.
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IToxazuukn HJIaTOCHpOMO)KHOCTi

A 4

[TokazHuku [Toka3Huku
CTaTHUYHOT JTUHAMIYHOT
A > < T
JomomixHi OcHoBHI OcHoBHI JlonomizkHi
= ¥ R 3 E_2
Iepion Koedimient OGcsr caba0BOro CHHXpOHHICTH
obopoty ITOKPUTTS IPOLLIOBOTO OTOKY HA/IXO/DKEHb Ta
TOBAPHHUX . BUIATKIB
Koedimient .
Ilepion KPUTUYHOT Koedimient . PiBHOMIpHICTB
obopoTy JKBITHOCTI CHHXPOHHOCTL HAJXOKEHHS
1eBiTOpCHKOT TPOIIOBHX OTOKIB
) Koedimient Koediuient
TPHBaH_lSTB abCOoIOTHOI Koediuient pIBHOMIpHOCTI
OIIepal1nHOro JKBIIHOCTI1 JOCTaTHOCTI HATXOKEHb
UKy KOIITIB
Mepion PiBHOMipgiCTb
TOTaIICHHSI BHJIATKIB
erl[I/ITopCI)KO'l'. Koedinient
3a00PTOBAHOCTI piBHOMipHOCT
TpuBanicth BU/IATKIB
¢biHaHCOBOTO
— Yacrorta
BUHUKHEHHS
Inpexe nediuTy KOImTiB
JKBIHOCTI
000pOTHUX
aKTHBIB
Koedimient
3a0€31e4eHOCT]
BIIACHUMH
KOIITaMH

Puc. 1.6. CucreMa nmoka3HUKIB MJIATOCIPOMOKHOCTI MiANPUEMCTB [26]
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Orxe, nnst 3MIACHEHHS JTIAaTHOCTHKHU JIIKBIIHOCTI Ta TUIATOCITPOMOXKHOCTI

BapTO 3aCTOCOBYBATH MCTOAU, IO BUKOPHUCTOBYIOTHCS HA HpaKTI/II_Ii 1 JO3BOJIAIOTH

npuiimMaTd  eeKTUBHI

yIPABIIHCHKI

pILIEHHS.

[IpoBeneHHsT 11arHOCTUKHU

JIKBIAHOCTI Ta TUTATOCIIPOMOYKHOCTI MIANPUEMCTBA, JO3BOJISIE BHUPIIIUTH TPU

B3a€MOIIOB'sI3aH1 3aBJIaHHS: PO3II3HABAHHS CTaJlli KPU3H, YCYHCHHS NIPUYUH, 1110

NEPECIIKOIKAOTE O30POBJICHHIO, 1 3aCTOCYBAHHA AaHTUKPHU30BUX 3aXOI[iB.
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PO3JILT 2

JOCJIIZKEHHA JIKBIZIHOCTI TA IIVMIATOCITPOMOZKHOCTI
TOB IIAITPUEMCTBO «bYAKOHTPAKT»

2.1. AHaxi3 IMHAMIKHM aKTUBIB Ta KamiTanxy

TOB IlignpuemcTBO «BYIKOHTPAKT)

TOB IlianpueMctBO «byakoHTpakT» Ha puHKY YKpainu 3 2004 poky,
3aiiMa€eThCs OY/IIBHUIITBOM, peanizali€ero OyIiBENTbHUX MaTepiais,
NOKPIBEIbHUMUA pPOOOTaMU Ta HAJAHHAM B OpPEHIy OyAiBEIbHUX MAIIHUH 1
YCTaTKyBaHHSA. 3 METOI0 JOCHIKEHHS JIKBIAHOCTI Ta IJIATOCIIPOMOMKHOCTI
HIIPUEMCTBA, PO3TJISTHEMO JMHAMIKY akTuBiB (Tabm.2.1) Ta macuBiB
mianpueMcTBa (Tadi 2.2), a TaKoxX iX CTPYKTYpY.

Tabnuys 2.1.
Jqunamika aktusiB TOB IlinnpuemcTBo « ByIKOHTPaKT,

3a nepiox 2017-2019 pp, Tuc.rpu

Abcon | Abcomo | Temn Temn
IOTHUN | THUU pocty, | pocty,
AKTUB 2017 | 2018 2019 npupic | mpupic % %
2018/ 2019/ 2018/ 2019/
2017 2018 2017 2018

1 2 3 4 5 6 7 8

I. HeoGopoTHi akTHBU

HematepianpHi aktuBu: | 2220 2362 1673 142 -689 106,40 | 70,83
MepBiCHA BapTICTh 8673 7401 5700 -1272 -1701 85,33 77,02
HaKormacHa 6453 |5039 | 4027 |-1414 |-1012 7809 | 79,92
aMopTHU3aIis

[le3aBEPUICHI KAMTATLHL | 174 | g5 0 79 |35 30,70 | 0,00
IHBECTHINII

OCHOBHI 32c06U: 21133 | 20464 | 19675 |-669 -789 96,83 |96,14
MepBiCHA BapTICTh 44207 | 39591 41752 -4616 2161 89,56 105,46
3HOC 23074 | 19127 | 22077 |-3947 |2950 8289 |11542
J10BrocTpOKOBI 0 3402 | 20875 |3402 |17473 | 0,00 613,61

(iHaHCOBI IHBECTHILI:
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IIpooosoicenns mabn 2.1.

1 2 3 4 5 6 7 8

i GiHAnCoBi | o0, | 5 2 -4200 |0 0,05 | 100,00

IHBECTULIT

VYceboro 3a posaisiom [ 27669 | 26265 42225 -1404 15960 94,93 160,77

II. O6opoTHI aKTUBH

3anacu 31947 | 68611 | 100062 | 36664 | 31451 214,77 | 145,84

Bupo6Huyi 3anacu 16 23 29 7 6 143,75 | 126,09

Hesagepurernie 1265 |1428 |1265 |163  |-163  |112,89 | 8859

BUPOOHHIITBO

ToBapu 30666 | 67160 |98768 | 36494 | 31608 219,00 | 147,06

JlebiTopcbka

3aboprosaicTh 38173692 | 7025 | 57543 | -66667 | 50518 | 9,53 819,12

HPOJIYKIIIFO, TOBapH,

po0OOTH, TOCTyTH

JlebiTopcbka

3aboprosanicts 33120420 | 7827 | 42134 |-21593 | 34307 | 26,60 | 538,32

PO3paxyHKaAMH: 3a

BUIAHUMHU aBaHCAMU

3 OIOKETOM 0 3801 50 3801 -3751 0 1,32

y TOMY YHCIi 3 MOAATKY

Ha MpHGYTOK 0 0 50 0 50 0 0

3 HapaxoBaHux goxoxis | 0 0 170 0 170 0 0

Iama OTOYHA 11329

nebiTopchka 4916 | 55694 |47944 |50778 |-7750 1 : 86,08

3a00pPrOBaHICTh

['pommi Ta ix exBiBanienTu | 25833 | 10420 88804 -15413 | 78384 40,34 852,25

I'oriBKa 1 4 0 3 -4 400,00 | 0,00

PaxyHku B OaHKax 25832 | 10416 8814 -15416 | -1602 40,32 84,62

Butpatn - maOyTHIX | 505 | 9507 | 1895 [1701 | -312 436,17 | 85,86

nepiosIiB

111 000POTHI AKTUBHU 84882 | 30754 24186 -54128 | -6568 36,23 78,64

Ycworo 3a po3ainom 1 6235119 186339 | 362788 | -64857 | 176449 74,18 194,69
27886

Bananc 5 212604 | 405013 | -66261 | 192409 76,24 190,50

OTtxe, 3a 1aHUMHU TAaOIUIIl MOKHA 3pOOUTH HACTYIIHI BUCHOBKH. Tak, 3a

nepio 3 2017 mo 2019 pp. 3aranpHa BeIM4YMHA aKTUBIB 3pOCiia, OJIHAK TaKi 3MiHU

He Oynu piBHOMipHUME. Tak, B 2018 polil BennunHa akTUBIB 3HU3MIIACh, a B 2019

poui iX BeNWYMHA 3pocia, 1€ BIAOYIOCsS 3a PaxXyHOK 3MEHIICHHS BEIMYWHU

HEOOOPOTHHUX Ta OOOPOTHUX AaKTHBIB.

3MeHIlIeHHsT HEOoOOpPOTHUX AaKTUBIB
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BIIOYJIOCA 32 PaxXyHOK BEJIMYMHA OCHOBHHUX 3aCO0iB y 3B’SI3Ky 31 CHHCAHHSIM

3acTapiaoro o0IaHAHHS.

[Ilo crocyerbcss AWMHAMIKA OOOPOTHHUX aKTHBIB,

TO BIIOYBa€ThC

3MEHIIEHHS KIJTbKOCTI 3amaciB CHPOBHHU Ha CKJaai. Take 3MEHIIEHHsS 3araciB

BUKJIMKAHE 3MEHIICHHSM BHITYCKY TMPOAYKIi Ta 3MIHAMH B TEXHOJOTI]

BUPOOHMIITBA. SIK HACTIIOK — BEJIMYWHA HE3aBEPIICHOTO BUPOOHHUIITBA TAKOX

SMCHIIYETHCA.

[loxo nebiTopchkoi 3a00proBaHOCTI MiANPUEMCTBA, TO 3a nepioa 3 2017

o 2019 pp. cocrepiraeMo CTpiMKe 3HIKEHHS JAHOTO MOKa3HUKa. Taka CHTyallis

CBITYUTH MPO MOKPAIICHHS IUIATI)XHOT IUCIMIUTIHUA MOKYII[IB T4 3aMOBHHKIB.

Tabnuys 2.2.

JAunamika nacusiB TOB IlignpuemcrBo «byakoHTpaKkT,

3a nepioa 2017-2019 pp, Tuc.rpu

Abcon | Abcomo | Temn Temn
FOTHUU THHUU pocty, | pocry,
[Tacus 2017 2018 2019 | mpupict | mpupicT % %
2018/ 2019/ 2018/ 2019/
2017 2018 2017 2018
1 2 3 4 5 6 7 8
1. Bnacuuii kamitan
3apeccrpopaiil 4000 | 4000 | 4000 0 0 100,00 | 100,00
(maifoBuii) KamiTan
JlogaTkoBHIi KamiTai 9379 9379 9379 0 0 100,00 | 100,00
PesepBHuii kammitan 675 675 675 0 0 100,00 | 100,00
Heposnoxginennit
npubytok (Hemokputuit | 40523 | 52757 | 78673 | 12234 25916 130,19 | 149,12
30UTOK)
Ycworo 3a po3ainom [ 54577 | 66811 | 92727 | 12234 25916 122,42 | 138,79
II. loBroctpokoBi 3000B’s13aHHS 1 3a0e3MeUeHHs
JloBrocTpoKo 14056 | 38810 | 36345 | 24754 | -2465 | 2,76 | 0,94
KpeauTH OaHKiB
Il IOBrOCTPOKOBI | 9163 0 9163 | -9163 0 0,00
3000B’sI3aHHS
/L0BroCTpOKOBI 87 87 0 0 87 100 | 0,00
3a0e3IeUueHHS
Ycworo 3a po3ainom 11 14143 48060 36345 33917 -11715 3,40 0,76
III. IToTouHi 3000B’13aHHA 1 3a0€3IICUCHHS
Kopotkoctpokosi 42226 | 0 0 | -42226| 0O 0,00 0
KpeauTu OaHKiB
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IIpooosoicenns maba. 2.2.

1 2 3 4 5 6 7 8
[Torouna kpenutropcbka

3a00prOBaHICTh: 3a 0 0 2465 0 2465 0 0
,Z[OBFOCTpOKOBI/IMI/I

3000B’SI3aHHAMU

34 TOBApH, POOOTH, | pag1c | 73109 | 123555 | 18284 | 50356 | 133.30 | 168,79
MIOCITYTH

Za PO3PaXyHKaMi 3 1 394 6419 | 2361 | 6023 4058 | 16209 | 36,78
HOKETOM

34 POSpaxyHKaMi 31| 495 33 106 79 73 2946 | 32121
CTpaxyBaHHs

33 POSpaxyHKaMm 31 194 299 406 115 107 162,50 | 135,79
OoIJiIaTu npaul

3a ONCPHAHUMH | 104389 | 13635 | 141541 | -90754 | 127906 | 13,06 | 1038,1
aBaHCaMU

TloTouHni 3a0e3neucHHS 0 851 935 851 84 0 109,87
Tt HOTORUHL | 7903 | 3297 | 4572 | -4626 1275 41,61 | 138,67
30008’ I3aHHS

Yceboro 3a posaimom III | 210145 | 97733 | 275941 112_412 178208 46,51 282,34
Banamc 278865 | 212604 | 405013 | -66261 | 192409 | 76,24 | 190,50

3a manumu Tabna. 2.2, MOXHa 3pOOWTH HACTYIHI BHUCHOBKHM, IO 3MiHA
BEJIMUMHU MTacuBiB Oyna HepiBHOMIpHOIO, Tak y 2018 porti BinOymocs iX 3pocTaHHs,
a 'y 2019 poui — 3HWKEHHS. 3a aHaAII30BaHUM MEPIOJ] CTAIUCS 3MIHU BJIACHOTO
KamTally: TaK CIOCTEPIraEMO  3HMKCHHS HEPO3MOJIIJIEHOTO  TPHUOYTKY
(menokpuroro 30uTKy). [lo3uTHBHUM € TOHM (akT, MO MIATPUEMCTBO 3HAYHO
MOTAaCUJI0O CBOI1 JIOBTOCTPOKOBI 3000B’s3aHHS, 1 1€ CBIJYUTH MPO 3HIDKCHHS
3000B’s13aHb MIANPUEMCTBA TEpe] 30BHIMIHIMU MO3UYATbHUKAMH Ta 3POCTaHHS
(b1HaHCOBOI HE3AJIEKHOCTI. AJie B TOW € 4Yac, CIOCTEPIra€ThCs 3POCTaHHS
MOTOYHUX 3000B’s13aHb MiANpueMcTBa Ha 67,42 %.

Posrnsinemo  ctpyktypy aktuBiB Ta mnacuBiB TOB IlianpuemctBo
«bynkontpakt» (Tadn 2.3. Ta Tabn 2.4), mo nepeadadae po3paxyHOK YacCTKH
OKpEeMOi CKJIaJIOBOI aKTUBIB y 3arajbHOMYy OOCS31 aKTHBIB MHIANPHUEMCTBA Ha
KOXXHY aHaJITUYHY JaTy, a TaKOX OIIHKY JIMHAMIKH CTPYKTYpH aKTHUBIB

(Bu3HAYEHHS a0COJIFOTHOTO BIAXUJICHHS YaCTKH).
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Tabnuys 2.3.

Junamika crpykrypu aktusiB TOB IlinnpuemcTBo «ByIKOHTPAKT,

3a mepiox 2017-2019 pp

Crpykrypa, %
Aocomrorauii | BaxuieHs B
AKTHUB MIPUPICT CTPYKTYpi
2018/2017 2017/2016
2017 2018 2019
1 3 5 7 8 9
HemarepianbHi akTUBU: 0,80 1,11 0,41 0,31 -0,70
iiii’ipulﬁem KA 0,04 002 | 0,00 0,02 0,02
OcHOBHI 3aco0u: 7,58 9,63 4,86 2,05 4,77
JloBroctpokoBi  (piHaHCOBI
IHBECTHULIT: K1
0OJIIKOBYIOTBCS 32 METOJIOM 0,00 1,60 5,15 1,60 3,55
y4acTi B KamiTaiai IHIIAX
1 APHEMCTB
iH1I1 iHAHCOBI IHBECTHUIIIT 1,51 0,00 0,00 -1,51 0,00
Ycroro 3a po3aiiom [ 9,92 12,35 10,43 2,43 -1,93
3anacu 11,46 32,27 24,71 20,82 -7,57
BupoOuunyi 3anacu 0,01 0,01 0,01 0,01 0,00
Hesapepriere BUPOOHUIITBO 0,45 0,67 0,31 0,22 -0,36
Tosapu 11,00 31,59 24,39 20,59 -7,20
JlebiTopchka
3a0oproasicTh 3 26,43 3,30 14,21 -23,12 10,90
MPOAYKILIIO, TOBApH,
po6OTH, TOCITYTH
lima nOTOMHA ACOITOPCEKA | 19 39 | 3167 | 2231 | 1935 9,36
3a00proBaHICTh
I'pori Ta X ekBiBAJICHTH 9,26 490 21,93 -4,36 17,03
Burpatn MAHOYTHIX | 1g 104 | 047 0,86 0,57
nepioJiiB
[H1111 060POTHI aKTUBU 30,44 14,47 5,97 -15,97 -8,49
Ycworo 3a pozainom 11 90,08 87,65 89,57 -2,43 1,93
Bamanc 100 100 100 0 0

3 maHux Ta0ia. 2.3. MOXKHA 3pOOUTH TaKU BUCHOBOK, 1110 OCHOBHY YaCTKY

aKTHUBIB CKJIaJal0Th OOOPOTHI, aje 3a JOCHIIKyBaHWUN Tepioj iX YyacTka Mae
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TEHJEHITII0 O CKOPOYCHHS, CKOPOYCHHS BIIOYBAEThCS 3a PAXyHOK I1HIIUX
o0opoTHHX akTUBIB Ta 3amaciB. l1{og0 HEOOOPOTHHX aKTHBIB, TO CHOCTEPIraeMO
3HM)KEHHS YaCTKU OCHOBHHUX 3ac001B. AJie, I0JI0 CTPYKTYPH BCIX aKTHUB1, MOKEMO

3a3HAYUTH, 110 CYTTEBHUX 3MIH HE CHOCTEpiraeThcs. binbll HAriIsAHO, CTPYKTYpa

aKTHUBIB H1IPUEMCTBA MpEACTaBIICHA Ha puc 2.1.
10024,
50874
O
2017 2018 2019
® HcoOoporni aktusn ™ OQ00OpOTHI aKTHEH

2019 3 SHIEGHOD
2018 5SS A

2017 %0

0,00 20,00 40,00 640,00 SO00 100,00

Hemarepransi akTHBH! ® OcrouH1 3ac00m:

Mpcw) 18 I eHBIBRACHTM

Insa noTodHd AeBiTopcors
2ADOPTORAHICTS

flabltopcesks 1a60prOsSHICT L 33
POIPIXYHKAIMM: 33 GALIH MV 3STHCAMW

AeChiopgcbra :aloprosan s 32 15,9

npoAaysuin, Tosaon, pebots, Nocayrex

27,6
3anatk E
0,0 200 40,0 00 800

= 2017 2018 -2019

Puc. 2.1. Ctpykrypa aktuBiB TOB IlignpuemctBo «byaKoHTpaKkT»
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3 TaHUX PUCYHKY MU 0a4iMO, IIT0 OCHOBHOIO aKTHBIB € 00OPOTHI aKTUBH, Y

CBOIO 4epry HEOOOpOTHI aKTUBH (POPMYIOTHCS 32 PaxyHOK OCHOBHHUX 3acO0iB Ta

HGMaTepiaJIBHI/IX aKTHBIB. H.[O CTOCYETBHCA O60pOTHI/IX aKTI/IBiB, TO OCHOBHA 4aCTKa

INPUXOAUTHCS Ha 3aracy Ta Ae0ITOPChbKY 3a00pTroBaHiCTh 32 TOBAPU Ta MOCIYTH.

Crpykrypa nacusiB TOB IlinnpuemctBo «bynkoHTpakT» mnokasye, 3Ha4yHy

YaCTKy y CTPYKTYpl 3aliMa€ BIACHHUM KaIiTall, IO CBIAYUTH MPO JOCUTH BUCOKHIA

piBeHb (DIHAHCOBOTO PU3MKY Ta 3HAYHY 3AJICKHICTh MIJIPUEMCTBA BiJl 30BHIIIHIX

JoKepen (h1HaHCYBaHHS.

Tabnuys 2.4.

JMunamika crpykrypu nacuBiB TOB IlinnpuemcTBo « ByIKOHTpaKT?,

3a nmepiox 2017-2019 pp

Crpykrypa , % Ao6comroTHH| AGCOTIOTHH
[Tacur W IpupicT | | mpupicT
2017 | 2018 | 2019 | 2018/2017 | 2019/2018
1 2 3 4 5 6
I. BmacHuii kamitai
3ap§CCTpOBaHHH (maifoBuif) 1,43 1,88 0,99 0,45 -0.89
KarTan
JlogaTkoBHIi KamiTal 3,36 4,41 2,32 1,05 -2,10
PesepBHuii kamitan 0,24 0,32 0,17 0,08 -0,15
Heposnopinenmit — mpuoyrony 4453 | 491 | 1942 10,28 5,39
(HEOKPHUTHUH 30UTOK)
Ycboro 3a posaisioM I 19,57 | 31,43 22,89 11,85 -8,53
II. ToBrocTpokoBi 3000B’s13aHHS
1 3a0e3neueHHs
JloBroctpokosi kpeautu 6ankiB | 5,04 18,25 8,97 13,21 -9,28
- AOBTOCTPORORY 000 | 431 | 0,00 4,31 4,31
3000B’sI3aHHS
JIoBrocTpokoBi 3a0e3neueHHs 0,03 0,04 0,00 0,01 -0,04
Ycworo 3a pozinom 11 5,07 22,61 8,97 17,53 -13,63
III. Tlotouni 3000B’s3aHHSA 1
3a0e3IeYeHHs
Koporkoctpokosi KPeMTH 1514 | 0,00 | 0,00 -15,14 0,00
0OaHKIB
ITorouyna KPEAUTOPCHKA
3a00prOBaHICTh: 34| 0,00 0,00 0.61 0,00 0,61
JOBTOCTPOKOBUMU
3000B’ I3aHHSIMH
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IIpooosoicenns maoa. 2.4.

1 2 3 4 5 8
3a TOBapH, pOOOTH, TTOCIYTH 19,69 | 34,43 30,51 14,74 -3,92
3a pO3paxXyHKaAMU 3 OI0JKETOM 0,14 3,02 0,58 2,88 -2,44
34 PO3paXyHKAaMH 3 004 | 002 | 003 -0,02 0,01
CTpaxyBaHHSI

3a po3paxyHkamu 3 orutaty mipart| 0,07 0,14 0,10 0,07 -0,04
3a OJIcpKaHUMU aBaHCAMU 37,43 6,41 34,95 -31,02 28,53
[Totouni 3a0e3ncYCHHS 0,00 0,40 0,23 0,40 -0,17
[H111 MOTOYHI 30008’ I3aHHA 2,84 1,55 1,13 -1,29 -0,42
Ycboro 3a poszaiiom 111 75,36 | 45,97 68,13 -29,39 22,16
Bbananc 100,00 | 100,00 | 100,00 0,00 0,00

AHaJ3yloun HaBeJeHl JlaHi, MOJKHa 3pOOMTH TaKUi BHCHOBOK, ITaCHBHU

bopMyIOTbCSI, B OCHOBHOMY, 3a paxyHOK BJIACHMX KOIITIB; Ta TMOTOYHHUX

3000B’s13aHb MIANPUEMCTBA. BiIbIl HAMISAHO CTPYKTYpPY MAcUBIB 300pa)KeHO Ha

puc 2.2.

2019

2018

\R& g

Puc. 2.2. Ctpykrypa aktuBiB TOB IlianpuemMcTBo «byaKOHTpaKT
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3 maHuxX puc 2.2. CIOCTEPIraeMO 3MEHIIEHHS YacCTKH JOBTOCTPOKOBUX
3000B’s13aHb, 1110 CTOCYETHCS MOTOYHUX 3000B’53aHb, TO 32 OCTaHHIH PiK IX YacTKa
3pOCTa€, a BIACHUX KOIITIB 3MEHIITY€EThCS.

OTxe, mpoaHai3yBaBIIH CKJIa/l, CTPYKTYpy MaitHa MiAMPUEMCTBA 1 JHKepe
HOT0 YTBOpPEHHS, MOKHA 3pOOMTH BUCHOBOK, 33 JTOCHIJKYBAaHUN TEPIOJl 3pOCTa€e
3arajibHa BeJIMYMHA aKTUBIB MIANPUEMCTBA, B OCHOBHOMY 3pOCTaHHS B110yBa€ThCA
3a paxyHOK oOopoTHuxX akTuBiB. Il[o cToCyeThbcs macuBiB, TO OCHOBHA YacTKa
MPUXOAUTHCS HA TMOTOYHI 3000B’s3aHHS. TakuM YHMHOM, MPHUPICT aKTHUBIB
NIJIPUEMCTBA BIJOYBABCS 32 PaXyHOK 30UIbIIEHHS KOPOTKOCTPOKOBHUX MO3UK Ta
KpEIUTOPChKOi  3a00proBaHoCTi, a 30UIBIICHHS KOINTIB  IMANPHEMCTBA

NepPEeKpPUBaAIIOCs 301IbIICHHSIM 3000B’s13aHb 32 KPEIUTOPCHKOIO 3a00prOBaHICTIO.

2.2. Anani3z miarocupomoskHocti Ta JgikBigHocti TOB IlinnpuemcTBo

«ByAKOHTpPaKT»

OuiHka JIKBIZHOCTI 0OanaHCy TMPOBOAMUTHCS 3 METOK BU3HAYEHHS
KPEJIUTO3IaTHOCT] MIANMPUEMCTBA. AHaMI3 JIKBIIHOCTI OajaHCy 3BOJMTBHCS JI0
MOPIBHSHHS KOIITIB aKTUBY (3rPYMOBAHMX 32 PIBHEM JIIKBITHOCTI 1 PO3MIIIICHUX 32
MIPOIO 3HUKEHHS JIKBIJHOCTI), 13 3000B'SI3aHHAMM IAaCUBY (3rpyNOBaHUMHU 32
TEepMiHAMU iX TOBEPHEHHS 1 PO3MIIIIEHUMH B MOPSAKY 3pOCTaHHS TEPMIiHIB).

3BakarouM Ha Te, 110 TepMiH "JMKBIAHICTE" MO3HAYAE MIBUJKICTh, 3 KOO
aKTHUB MOKe OyTH KOHBEPTOBAHHI B TPOIII O6€3 BiIUyTHOI BTpaTH BapTOCTi. Jleski
aKTUBH, HAMPUKIAM, JeOITOpChKa 3a00pPTOBaHICTh, 3a3BUYAl, MOXKE OyTH JIETKO
KOHBEPTOBaHA B TIpOUIl MPU HE3HAYHOMY JMUCKOHTI. [HII aKTWUBH, HANpUKIal,
OymiBIl, MOXKYTh OyTH TIEpEBE/ICHI B TPOIIOBY (POPMY TUTBKH 32 YMOBH 3HAYHHX
3HMKOK. TOMY BBaXKa€eThCs, 110 A€OITOpChKa 3a00ProBaHICTh € OUIBII JIKBITHUM
aKTUBOM, HIXK OyA1BJIsL. 3a IHIIIUX PIBHUX KOMITaHis 3 OUIBII JIIKBITHUMHU aKTHUBaMU

3MOe OUIbII JIETKO BIAMOBICTH 32 CBOIMH TEPMIHOBHUMH 3000B'SI3aHHSIMH, HIX
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KOMITaHisl 3 MEHIIIOK0 YaCTKOIO JIIKBITHUX aKTUBIB [34].

Po3ymiHHA 37aTHOCTI  MIANPHEMCTBA  BIANOBIIATH 32 MOTOYHUMH
3000B'sI3aHHSIMH € BOKJIMBOIO JIsl BCIX KOPUCTYBaviB (PiHAHCOBOT 3BITHOCTI. SKIII0
HIJIPUEMCTBO HE MOXE MIATPUMYBATH KOPOTKOCTPOKOBY IJIATOCIPOMOKHICTbD,
BOHO He Oyae B 3MO31 MIATPUMYBATHU JIOBIOCTPOKOBY 3JaTHICTh IUIATUTH 32
Oopramu, TakoX He Oyie B 3M031 3aJJ0BOJILHUTH BUMOTH CBOiX akiioHepiB. HaBiTh
SKIIO PEHTA0ENbHICTh € BUCOKOIO, KOMIIaHII MOXXE BHUSIBUTUCS OaHKPYTOM 3a
YMOBH, HI0 KOPOTKOCTPOKOBI 3000B'si3aHHS Tepea KpeauTopamMu He OyAyTh
MOTaIleHI.

[ToTouni 3000B'I3aHHS Ta OOOPOTHI AKTUBH € B3a€MOIIOB'S3aHUMU.
3a3BHuaii, KOPOTKOCTPOKOBI 3000B'sI3aHHS NOrallaloThCsl 32 PaxXyHOK I'POIIOBHX
KOIITIB, SIK1 3reHEPOBaHI 00OPOTHUMH aKTUBAMH.

PenTabenbHICTh MANPUEMCTBA HE € I1HIUKATOPOM 3IaTHOCTI KOMMaHIi
BIAMOBIAaTH 3a 3000B's3aHHAMU. HapBiTh SKIIO peHTAOEIBHICTh KOMIIAHII €
BHUCOKOIO, Y HET MOXKe OyTH HEIOCTAaTHHO BIIBHUX TPOIIOBHUX KOIITIB JJI TOTO,
o0 BIAMOBICTH 3a HaWOLIBII TEPMIHOBUMHU 3000B'si3aHHsAMU. Kommanis 3
BiJI"€EMHOIO PEHTA0ETHHICTIO YaCTO BCE 1€ MOKE 30epiraTu miaToCIpPOMOKHICTb.

AHani3 JNiKBIAHOCTI OajaHCy MOJISITa€ y TMOPIBHSHHI CTaTed aKTUBY, LIO
3rPYNOBaHI 3a O3HAKOK JIKBIJHOCTI Ta PO3MIIIEHI B MOPSAKY CHaJaHHs
JIKBIAHOCTI, 31 CTaTTSAMHU NTACUBY, 1110 3TPYINOBaH1 32 03HAKOIO TEPMiHIB MOTAIIICHHS
1 po3MmillieHi B MOPSIKY 301IbIIEHHS CTPOKOBOCTI 3000B's13aHb [ 35, €.96].

Sxio mpu TakoMy MOPIBHSHHI aKTHMBIB BUCTAada€, TO OanaHC JIKBIIHHUM 1
MIIIPUEMCTBO TUTATOCIIPOMOYXKHE. Y TMPOTUBHOMY pa3i OajaHC HENMKBIIHUHN 1
MIITPUEMCTBO BBAKAETHCS HETIATOCITPOMOKHHUM.

[Ipoanamnizyemo nikBigHicTh 6amancy TOB IlianpuemctBo «bynkoHTpakT»

3a qaHumu taoimi 2.5-2.7.
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Tabnuys 2.5
JlikBignicTs 0anancy TOB IlinnpuemcrBo «bByakonTpakT» 3a 2017 p.
Bingxunenus
AKTHEH Cyma, cTaHOM Ha acusmu Cyma, cTaHOM Ha (HaUTUIIOK,
HECTaya)
01.01.17 | 31.12.17 01.01.17 | 31.12.17 | 01.01.17 | 31.12.17
1 2 3 4 5 6 7 8
Al — rotoBi [11 — Tepmi-
3aco0u 9257,00 | 25833 |HOBi3000- | 33144 18 455 |-23887, | 7 378,00
IJIATCXKY B’ A3aHHA
A2 - -
mBuakomikBi |29 488,00 | 108 028 | morouHi - 13 786,00 |29 488,00 |94 242,00
JTH1
A3 — I13 —
CEPEIHRO™ 113.811,00 | 116 829 |“PPO7 1113303 00 | 5087,00 | 508,00 | 111 742
JIKBiaHI JIOBTOCTPO
KOBI
Ad - T4 —
. 27 579,00 |28 175,00 .. . |45313,00 |46 575,00| -17 734 | - 18 400
HEJIKBIIHI IIOCTilHi
bananc 80 135,00 | 278 865 | bamanc |91 760,00 |83 903,00 - 11 625 | 194 962
JToBiKOBO: 38 745,00 | 133 861 |dosinkoso: |33 144,00 |32 241,00|5 601,00 | 101 620
Al+A2 I11+112
A3+A4 41 390,00 | 145004 | TI3+I14 |58 616,00 |51662,00|-17226 | 93342

AHamnizytoun TaOJMII0, CTAHOM Ha TMOYATOK POKY MOXKEMO KOHCTaTyBaTH

HOpMaJIbHU (P IHAHCOBUM CTAaH MIANPUEMCTBA HA MOMEHT (POPMyBaHHS 3BITHOCTI

Ta B KOPOTKOCTPOKOBIM MEPCHEKTHUBI, MEPEIKPU30BUIl B TOBrocTpokoBiid. Ha

KIHEeIlb POKYy Ma€ Micie abcoyroTHa (iHAHCOBA CTIWKICTh Ha JaTy CKJIaJdaHHS

3BITHOCT1, HOPMaJIbHA B KOPOTKOCTPOKOBIH Ta TOBFOCTPOKOBIN NEPCIIEKTHUBI.

Tabnuys 2.6

JlikBignicts 0anancy TOB IlinnpuemcTBo « ByakonTpakT» 3a 2018 p.

Bigxunenus
U Cyma, cTaHOM Ha acusn Cyma, cTaHOM Ha (HaUIMILOK,
HecTaua)
01.01.18 | 31.12.18 01.01.18 | 31.12.18 | 01.01.18 | 31.12.18
1 2 3 4 5 6 7 8
Al — TOTOBI IT1 — repmi- i
3acobm turarexy | 25833 | 11253 | nHoBi3000- | 167 929 | 108 945 142096 |~ 97 692
B’A3aHHSI
A2 —1 108028 | 86960 | 2T | 42226 i 65802 | 86960
IBUIKOJIIKBIIHI [IOTOYHI
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IIpooosoicenns maon. 2.6.

1 2 3 4 5 6 7 9
A3 — cepennbo- I13 -
THKBITHL 116829 | 99658 | CPCAHPO1 1 14143 | 40897 | 102686 | 58761
,Z[OBI"OCTpOK
OB1
A4~ HemIKBIMHL | 90 105 | 51 163 4= | 54567 | 99192 | -26392 | - 48029
ITIOCTINH1
bamanc 278 865 | 249 034 bananc 278 865 | 249 034 - -
JloBiKOBO: JloBi1KOBO: i i
N loas 133861 | 98213 |~ VR0 | 210155 | 108945 | - 76294 | - 10732
A3+A4 145004, | 150821, | TI3+[14 | 68710 | 140089 | 76294 | 10732

Ha mowatox 2018 poky

MIPUEMCTBA

SK TEpeIKpU30BYy Ha

naty  GopMmyBaHHS

MOXEMO BU3HAUYUTH (PIHAHCOBY CTIMKICTh

3BITHOCTI, B

KOPOTKOCTPOKOBIW Ta JOBrOCTPOKOBIH nepcnekTuBl. CUTyalis Ha KiHelb POKY He

3MiHWIACS, (IHAHCOBUM CTaH MIANPUEMCTBA 3ATUILIAETHCS TEPEAKPUZOBUM.

Tabnuys 2.7
JlikBinnicTs 6anancy TOB IMigznpuemctBo «byakonTpakT» 3a 2019 p.
Bigxunenus
J— CymMma, ctaHOoM Ha T Cyma, ctaHoM Ha (Ha/UTIIIIOK,
HecTaya)
01.01.19 | 31.12.19 01.01.19 | 31.12.19 | 01.01.19 | 31.12.19
Al —rorosi I11 —
3aco0u 10 420 88 804 TEPMIHOBI 97 733 | 273476 | - 87 313 -
) 184672
TJIATeXKY 3000B’sI3aHHS
A2 — 112 — motouHi
mBHAKOMIKBI | 74 347 | 147 841 - 2465,00 | 74347 | 145376
JTHI
A3 - I13 -
CepeIHbO- 99365 | 124 248 CepeIHbO- 1 48060 | 36345 | 51305 | 87903
JIKBIAHI JIOBTOCTPOKOBI
A4 — 114 — mocTiiHi
o 28472 | 44120 66811 | 92727 | -38339 | -48607
HEJIKBIIHI
bananc 212 604 | 405013 Bamanc 212604 | 405013 - -
JloBiIKOBO: JloBiIKOBO:
AL+AD 84 767 | 236 645 112 97733 | 275941 | - 12966 | - 39 296
A3+A4 127 837 | 168 368 I13+114 114871 | 129072 | 12966 | 39 296

3 1abn.2.7 6aunmo, 1m0 Ha MOMEHT nouyaTky 2019 poky miaTocnpoMoKHICTh
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MIITPUEMCTBA, BUXOJISAYN 3 JIIKBITHOCTI MOKHA BU3HAYUTH 5K TEPEIKPU30BY Ha
MOMEHT (OpPMYBaHHS 3BITHOCTI, B KOPOTKOCTPOKOBI Ta JIOBIOCTPOKOBIH
nepcriekTuBi. HaBith mompu ToM ¢akT, IO MIANPHEMCTBO HE Ma€ IMOTOYHHX
3000B’s3aHb 0 crulatd. Ha kiHemb poOKy cuTyallis He 3MIHWIAcH,
MJIATOCIIPOMOKHICTh TaK CAMO BU3HAYAETHCS SIK MEPEAKPU30BA.

3Bakaloun Ha Te, M0 OaJaHC MIAIMPHEMCTBA BBAKAETHCS aOCOIIOTHO
JTIKBIIHUM, SIKIIIO MA€ Miclie HacTymHe cmiBBigHomeHHs: Al > 111; A2 >T12; A3 >
[13; A4 <[14, ToMy MOXE€MO 3a3HAUYWTH, 110 Ha MIANpUEMCTBL y 2017 poii mMu
CIIOCTEPITraEMO HACTYMHY KapTUHY:

Al >111; A2 > 112; A3 >113; A4 <II4.

Omxe OalaHc MANPUEMCTBA € a0COMOTHO JKBiAHUM. Y 2018 pori Maemo
HACTYITHUW BUTJIS;

Al <IIl; A2 >T12; A3 >113; A4 <Il4.

V¥ 2019 poui MaeMO Takuii CTaH:

Al <IIl; A2 >T12; A3 >T113; A4 >T14.

Tobro y 2018 Ta 2019 pokax mnopyuryerbcst JKBIIHICTh OanaHCy
NIAOPUEMCTBA, 10 NPHU3BOAUTH JO TOTIpHIeHHS (PIHAHCOBOI  CTIMKOCTI
MIPUEMCTRA.

Ha puc. 2.3. HaBemeHo CTpykTyp OanaHCy 3a JIKBIAHICTIO AaKTHBIB
H1AIPUEMCTBA.

HactynmHum eranom aHamizy € aHaji3 MOKa3HUKIB JIIKBITHOCTI MiAIPUEMCTBA
(tabn 2.8). BoHu Bka3yrTh Ha 30aJaHCOBAHICTh IOTOYHUX 3000B’s3aHb Ta
00OpOTHUX AKTHBIB MIAMPUEMCTBA Ta CBIAYATh MPO PIBEHb PU3UKY HASBHOCTI
PO3PUBIB y MIATIKHOMY KaJeHAApI.

3HadyeHHs WX KOEQIIEHTIB, 110 3HAXOAUTHCS B MEXKaX HOPMATHUBHUX
3Ha4YeHb, CBIAYATh MMPO30aJaHCOBAHICTh CTPYKTYPH KamiTaly, 3JaTHICTh Cy0’ekTa
rOCMOJIapIOBaHHSI BIJIMOBIAATH 32 CBOIMU KOPOTKOCTPOKOBUMHU 3000B’SI3aHHSIMU,
TOOTO BYACHO MOTallaTi HasiBHI OOPIY Ta MPaBUIILHO OPTraHi30BYBaTH FOTIBKOBI Ta

0€3roTIBKOBI PO3PaxyHKH IMiIPUEMCTBA.


https://www.finalon.com/metodyka-rozrakhunku/91-struktura-kapitalu
https://www.finalon.com/hotovi-roboty/142-orhanizatsiia-hotivkovykh-i-bezhotivkovykh-rozrakhunkiv-pidpryiemstva-dyplomna-robota
https://www.finalon.com/hotovi-roboty/142-orhanizatsiia-hotivkovykh-i-bezhotivkovykh-rozrakhunkiv-pidpryiemstva-dyplomna-robota

3 CePeIHDbO= 1K RIH) A — HOnRRLUH

R
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Puc. 2.3. Crpykrypa aktuBiB TOB IlimnpuemctBo «byakoHTpakT» 3a

JIKBITHICTIO

JIikBIAHICTH O3HAYaA€ 3AATHICTH NMEPETBOPUTH AKTUB Y T'POII MBHAKO 1 6€3

BTpaT MOro PHUHKOBOI BapTOCTI.

ONiHIOYHM  JTKBIAHICTD  IMANPHEMCTBA,

aHaATI3yIOTh JOCTAaTHICTh MOTOYHMX (OOOPOTHUX) aKTUBIB ISl TIOTAllICHHS

MMOTOYHHX 3000B's13aHh — KOPOTKOCTPOKOBOI KPEAUTOPCHKOI 3a00pTOBAHOCTI.

Tabnuys 2.8

Hoxa3nukn JgikBinHOCTI Ta IuIarocnpomoskHocti TOB IignpuemcrBo

«byakonTpakT»3a 2017-2019 pp.

AOcomoTHHI
IToka3HUK 2017 p. | 2018 p. | 2019 p. | mpupict

2018 p. | 2019 p.
1 2 3 4 5 6
Koedimient 3abe3nedeHocri:
JIKBIIHUMHU aKTUBaAMU 0,85 0,86 0,89 0,01 0,03
MIBUIKOJIKBIJHUMA aKTUBAMHU 0,38 0,37 0,36 -0,01 -0,01
TOTOBHMHU 3aC00aMU TIJIATEXKY 0,098 0,070 0,161 -0,03 0,09
3aranbHuil KOeIIEHT TOKPUTTS 1,30 1,41 1,31 0,11 0,06
[TpomixkHUM KOEDIIIEHT TOKPUTTS 0,59 0,61 0,59 0,02 - 0,02
KoeimienT abComOTHOI IKBIAHOCTI | () 56 0,68 0,27 0,12 -0,41
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[Tponosxxenns Tabi.2.8

1 2 3 4 5 6
KoedimienT BiiBoNIiKaHHS 00OPOTHUX aKTUBIB:

y 3amacu 0,14 0,22 0,31 0,08 0,08
y 1e6iTOpChKY 3a00proBaHICTh 0,45 0,43 0,36 - 0,02 - 0,08

KoedimienT yuacti MarepialbHHX

3amaciB 'y TMOKPUTTI TOTOYHHX 0,19 0,32 0,45 0,13 0,14
3000B’s13aHb

YacTka  BIACHOTO  OOOPOTHOTO

KariTajay y HOKPUTTI 3aIaciB 1,01 1,77 2,09 0,76 0,32

KoedimieHT MaHeBpyBaHHS 0,45 0,50 0,57 0,06 0,07

JIyist MOpiBHSIHHS HEOOXITHO 30pIEHTYBAaTHUCA HAa HOPMATHMBHI 3HAYCHHS
IMOKA3HUKIB JIIKBIJHOCTI.

- U1 TIOKa3HWKA TIOKPHUTTS HOPMATHBHUM BBa)XKA€ThCS 3HAYCHHS BUIIE 1.
BoHo mokazye oOcsar OOOpOTHMX aKTHBIB, III0 TPHUMNAAA€E HA OJUHUIO
KOPOTKOCTPOKOBHUX 3000B’sI3aHb.

- I TIoOKa3HWKa ImBuakoi JikBimHocTi — 0,6-0,8. BoHO mokasye oOcsr
CepeIHbO- Ta BUCOKOJIIKBITHMX OOOPOTHHMX AaKTHBIB, IO MPHUIATAE HA OTUHHUIIIO
KOPOTKOCTPOKOBHX 3000B’I3aHb.

- U1 TIoKa3HHKa abconmoTHOI JikBiaHOCTI — 0,1. BoHO mokasye obcsr Ta
BUCOKOJIIKBIAHUX  OOOpPOTHMX  AaKTWUBIB, 1[0 TMpHUIAJAa€E HA  OJUHHUIIO
KOPOTKOCTPOKOBHX 3000B’sI3aHb.

- 3HAYCHHSA IIOKA3HHWKA CIIIBBIIHOIICHHS IIOTOYHOI JeOITOPChKOI Ta
KPEIUTOPChKOI 3a00proBaHOCTI CBIAYUTH MPO 3aTHICTh PO3paxyBaTHCS 3
MOoCTavYaIbHUKaMU, IPAI[iIBHUKAMU Ta IHITUMHU KPEIUTOPAMHU 32 PaXyHOK Je0ITOPiB
B MEXax JIOC/TDKYBaHOTO POKY. PekoMeH10BaHe 3HAaUYCHHSI MOKa3HUKa = 1.

I'padiuno nuHamika po3paxoBaHuX B Ta01.2.8. Koe(ili€HTIB MpeACTBaICHA
Ha puc. 2.4.

Buxonsuu 3 mpoBeAeHOro aHaiizy JIKBIIHOCTI Ta IJIATOCIPOMOKHOCTI,
MOXEMO, 3a3HAuWTH, [0 MOTOYHA JIKBITHICTh, SIKA XapaKTepU3YE 3IaTHICThH

KOMIIaHii MmoramaTy CBOi MOTOYHI 3000B'I3aHHS CTPOKOM 70 1 pOKy 3a paxyHOK
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00OpOTHUX aKTWBIB, HW)KUYE HOPMATUBHOTO 3HAYCHHS, KPIM TOTO KOE(]IlI€HT
aBTOHOMIi, SIKHH € 1HIWKAaTOPOM IUIATOCIIPOMOKHOCTI Ta XapaKTepU3ye HYaCTKy
BJIACHOI'O KalliTaly KOMIaHii y 3arajbHiii Cymi KOIITIB, 1HBECTOBaHUX Yy ii
TISUTBHICTH , TAaKOXK HW)KYEe HOPMATHBHOTO 3aHYCHHS, Ta CBITYUTH, IITO
HIJIPUEMCTBO HE € (PIHAHCOBO HE3aIeKHUM BiJl KpeautopiB. Ilporsrom
JOCITIIKYBaHOTO TEPIOAY CIIOCTEPIraEMo 3pOCTaHHS KOeiIli€HTY 3a0€3MeYeHOCTI
TOTOBHMH 3aCO0aMH TIATEKY, BIATIOBIIHO, KOE(II€EHTY aO0COMIOTHOT JIIKBITHOCTI,

3HAYCHHS SKOTO € JOBOJII BUCOKMM Ha MoMeHT 2017, 2019 pokis.
25
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Puc. 2.4. [loka3HuKH JIKBIIHOCTI Ta ruiarocnpomoskHocti TOB

[TinnpuemctBO «bynkonTpakt» 3a 2017-2019 pp.

Tako, 3aJOBUIBHUM € 3HAUY€HHS KOE(IIIEHTIB BIABOJIKaHHA OOOPOTHHX
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aKTUBIB. Y CBOIO UepPry HH3bKI 3HAUEHHS MOKA3HUKIB JIKBITHOCTI TAK0X MOXKYTh
CBITYUTH TPO HETATWBHI TEHJIEHINI, TaK SK II€¢ CBITYUTh TPO MTpoOIeMH i3
3JIaTHICTIO BIJIMOBIJATH 32 CBOIMH KOPOTKOCTPOKOBUMH 3000B’SI3aHHIMH, MIO
3HIDKYE JIOBIPY KOHTPAreHTIB Ta TMapTHEPIB M0 MiIMPUEMCTBA, IO HETATHBHO
BIJIMBA€ HA BaAPTICTh 3aJy4YEHHS IO3UKOBUX pECypCiB — OaHKIBCHKUX Ta
KOMEpILIMHUX KPEIUTIB, BElE N0 MiABUIICHHS PHU3UKY BHUPIIICHHS MPOOJeM Y
CYJOBOMY TMOPAIKY TOINO. BaXMMBO 3a3HAYMTH, 110 HOPMATHMBHI 3HAYEHHS
MOKA3HUKIB JIKBIAHOCTI € JOCUTh YMOBHHUMHM Ta 3HAYHOIO MIPOIO 3ajieXkaTh Bij
chepu IIAJIBHOCTI MIANPUEMCTBA, (AKTOPY CE30HHOCTI, THUIIOBUX JIOTOBOPIB
CHIBIpaIll 3 MOCTaYaJIbHUKAaMU TOBapiB, POOIT Ta MOCIYr, CYKYMHOCTI I1HIIHMX
dakTopis.

Otxe, MOXkeMO 3pOOWUTH HACTYNHI BHUCHOBKH, MAaIOYM BHUCOKI 3HAYEHHS
MOKA3HUKIB JIIKBITHOCTI MOXEMO BIJI3HAYUTH HETaTUBHI MOMEHTH, ajKe Iie
CBIIYUTH MPO HAJIMIPHE BIJBOJIIKAHHA PECYPCIB MIANPUEMCTBA Ha (POpMyBaHHS
TPOIIOBHX KOIITIB, IO MPU3BOIUTE 10 HEe(HEKTUBHOTO BUKOPHCTAHHS HASBHHX
¢dbiHaHCOBUX pecypciB. 3a YMOB HOPMaJIbHOI €KOHOMIYHOI CUTYaIlii Ta CepeaHbOI
OUIKYBaHOI PEHTA0ENbHOCTI MIANPUEMCTBA €(EKTUBHINIE BKIAAATH BLIbHI
I'POIIOBI PECYPCH Y BIACHY MISUTBHICTH, HIXK (pOpMYBaTH BKJIQJHM Ha JCTIO3UTHHUX

paxyHKax (CTpPOKOBHUX Ta A0 3alIUTAHHS).

2.3. Ouinka ¢inancosoi criiikocti TOB Iliznpuemcrio
«ByaAKOHTpaKT»

J11st G11B111 TOBHOT KApTUHU 11010 MJIATOCTIPOMOKHOCTI Ta JikBigHOCTI TOB
[TinnpuemMcTBO «BYyAKOHTPAKT» HEOOXITHO OLIHUTH (IHAHCOBY CTIMKICTh
IPHUEMCTBA, 1110 JO3BOJUTh BU3HAYNTH ITOTOYHUH PiBEHb (PiHAHCOBOI CTIMKOCTI
MIIPUEMCTBA CEpPEel MOKJIMBUX BaplaHTIB — abcoitoTHa (piHAHCOBA CTIHKICTH,

3aJI0BUIbHA, MPOOJIeMHUN (hIHAHCOBUHN CTaH, KpU30BUM cTaH. [ po3paxyHKy
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pPe3yabTYIOUOro KOeQilli€eHTY BHUKOPUCTOBYIOTH TPHU MOKAa3HUKH — HAJJIMIIOK
BJIACHMX 0OOPOTHUX KOIUTIB /Jisl (PiHAHCYBAHHS 3aMaciB MiANPUEMCTBA, HAJTUIIOK
BJIACHUX OOOPOTHHUX KOUITIB 1 JOBFOCTPOKOBHX IMO3UKOBHUX PECYPCIB Ta HA/JIUIIIOK
ab0 HecTaua HOPMAJIBHUX JDKepen A (piHaHCcyBaHHS 3amaciB. BilmoBigHO SKIIO
HIANPUEMCTBO 3/1aTHE MOKPUTU CyMy C(POPMOBAHMX 3amaciB JIMIIE 3a PaxyHOK
JOJJATKOBOTO 3AJy4YCHHSI 1 BJIACHUX 1 MO3MKOBHX PECYpPCiB, TO TOBOPSTH MPO
npobsieMHuit ¢iHaHCOBHM cTaH. Skmo /s (piHaHCYBaHHS 3amaciB JOCTATHBO
JIMILIE BJACHUX KOILTIB Ta JOBFOCTPOKOBUX 3Ay4EHHUX PECYPCIB, TO TOBOPSTH MPO
3aJI0BUTIbHY (PIHAHCOBY CTIMKICTh. SIKIIO * MIANPHEMCTBO MOXE CPOpMyBaTu
3aracy JIMLIE 3a paXyHOK BJIACHUX 00ITOBUX KOLITIB, TO TOBOPATH PO a0COIOTHY
¢dbiHaHCOBY CTIHKICTh. AOcomtoTHa (iHAHCOBA CTIMKICTh OyBa€ HaJI3BUYANHO
PIIKO, aJ>Ke MIAMPUEMCTBA HAMATalOThCS 3ATYYUTH JI0JATKOBI MTO3UKOBI pecypcu
JUI TIABUIIEHHSA PIBHS 30yTy, 1O 3YMOBIIOE 3HAYHE HAKOIWYEHHs 3aIaciB
MOPIBHSHO 13 HAABHUM 00CATOM BJIAaCHUX IPOLIOBUX KOIITIB. 32 YMOBHU HasIBHOCTI
Takoro (piHAaHCOBOTO CTaHy JIOBipa JA0 NIANPHEMCTBA € MAaKCUMAalbHOIO,
IMOBIPHICTb IMOBEPHEHHS KOIIITIB KPEAUTOPAM € BUCOKOIO. 3a70BUIbHA (hiHAHCOBA
CTIAKICTb 3yCTPIYA€ThCS HaM4acTille, CBIAYUTH MNpo €deKTUBHY (PiHAHCOBY
JUSTBHICTD Ta 3JaTHICTH 3a0e3mneuyBaTy Oe3nepepBHUiA 30yTOBUN Ta BUPOOHUUHIA
nporiec. [IpoOGnemHa ¢iHaHCOBAa CTIMKICTh O3HAYa€ IIJIBHUINCHUN PHU3HUK
HEMOBEPHEHHSI KOLITIB AaKIIOHEpaM, aJKe Yy BHUIAJKY MOTIPIICHHS PUHKOBOI
KOH TOHKTYPH TIATOCIIPOMOIKHICTh Cy0’€KTa rOCIOIapIOBaHHS P13KO 3HU3UTHCA.
KpuzoBuii (iHaHcOBUII CTaH MOK€ BUHUKHYTH TpU BTpaTi YacTHHU
BJIACHOTO KamiTally, [0 3yMOBIIIOE MEepeBakaHHs 0OCSTY 3alaciB HaJ| BIACHUMU
OOITOBUMHU KOIITAMHU, JOBFOCTPOKOBHUMH Ta KOPOTKOCTPOKOBHUMHM IO3UKOBUMU
JoKepenamMu. Y TakoMy BUIAJIKY TJIATOCITPOMOKHICT € MIHIMAJIBHOO 1 HEOOX1THO
HETaitHO 3/I1MCHIOBATH 3aXO0M PECTPYKTYPHU3AIIi0 a00 JIKBIAAIIIO M1ATPUEMCTBA.
[Ilono Bu3HaueHHs ()iHAHCOBOI CTIMKOCTI MOKHA BUKOPUCTATU JBa OCHOBI
N1X04. 3T1IHO 3 IEPIIUM, (PIHAHCOBY CTIMKICTh MIAMPUEMCTBA MOMXKHA 3PO3YMITH

HAa OCHOBI BHW3HAYEHHS CIIBBIIHOIIEHHS MO3WKOBOTO Ta BJIACHOTO KarliTamy.
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3riHO 3 APYTUM MiIXOJ0M, HMIANPUEMCTBO € (JIHAHCOBO CTIMKUM, SKIIO Y HHOTO
JIOCTaTHHO BJIACHUX OOOPOTHUX aKTHBIB. Tak0oX TOBOPSYM IMPO TOBTOCTPOKOBY
MIEPCIIEKTUBY PO3BUTKY MIAMPUEMCTBA, CJIIJI TaM’ATaTH, 110 (PiHAHCOBA CTIWKICTH
3aJICKUTH 1 BiJ] CITIBBITHOIIICHHS TIOXO/IiB Ta BUTpaT. HaBiTh SKIO B MiAPUEMCTBI
€ TEBHI MpoOJeMH 13 TMOTOYHOIO IUIATOCIIPOMOXKHICTIO, Yy MaiOyTHbOMY
MO3UTUBHHM (DIHAHCOBHUI pe3yabTaT JO3BOJIUTH 30alaHCyBaTH BXIAHI Ta BHXIJIHI
TPOIIOBI TOTOKH, 110 3p0OUTH KOMIAaHI0 (PIHAHCOBO CTIMKOIO. 3 BOTO CIIAYE, 10
BHUCOKAa PEHTAOENIbHICTh KOMITaHII MO3UTHUBHO BIUIMBA€ HA 3JATHICTH KOMIIAHII
MPOBOJUTH CTAOUIbHY A1SIBHICTB.
OriHky (hiHAaHCOBOI CTIHKOCTI MIANPUEMCTBA MTPOBEAEMO 32 AOCOIIOTHUMHU
Ta BIJIHOCHHUMH TOKa3HHKaMHU. PO3paxyHKOB1 MOKa3HMKH IO OLIHIN (h1HAHCOBOI
criikocti TOB IlignpuemMcTBO «BbyAKOHTPAaKT» 3a aOCOIOTHUMHU NOKa3HHUKaMU
HaBeJIeHo y Tabu 2.9.
Tabnuys 2.9.
A0co/0THI noka3zHukM ¢inancosoi criiikocti TOB IlinnpuemcrBo

«bynkoHTpakT», 32 2017-2019 pp, THC.TPH

a0COJIFOTHUI | aDCONFOTHUNA

HpHUpicT, pupicT,
TTOKA3HIKH 2017 2018 2019 | 2018/2017 | 2019/2018

1 2 3 4 5 6

OGOPOTHi AKTHBH 251196 186339 362788 64857 176449
TToTouni
30008 3aHHS i 210145 97733 275941 112412 178208
3a0e3neyeHHs
Bracui  o6oporri 41051 88606 86847 47555 -1759
KOIITHU
amacu 31947 68611 100062 36664 31451
Koporxoctpoxosi 42226 0 0 -42226 0
KpeauTHn OaHKiB
TTorouna
KpCIlI/ITopCLKa
3a00pTOBaHICTh
3a TOBapH, podoTH, 54915 73199 123555 18284 50356
IIOCIIYTH
3a PO3paxyHkamit 3 396 6419 2361 6023 _4058
OIOHKETOM
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IIpooosoicenns maon. 2.9.
1 2 3 4 5 6
38 POSPAXYHIAMI 31 112 33 106 -79 73
CTpaxyBaHHs
38 PospaxyIaMu 3 184 299 406 115 107
OIUTATH Mparfi
s 104389 13635 141541 -90754 127906
Hopwmainbni
’i)’;‘gf;;z - 243273 182191 354816 -61082 172625
3araciB
BOK
3<BOK | 3<BOK |, OI[ <
(abcomroTHa | (abcosoTHA </~
Tun (iHAaHCOBI | KOPOTOKCT- | KOPOTOKCT- (HopManEHa
CTIHKOCTI pOKOBa pOKOBa KOPOTOKCT
¢dinancoBa | (iHaHCOBA poxosa
CTIHKICTB) | CTIHKICTB) Cbl.HuaH.COBa
CTIMKICTD)

OuiHuBiIIA 3a a0CONIOTHUMHU TOKa3HUKaMH (iHaHCOBY cTiiikicTh TOB
[TinnpuemctBo «byakoHTpakT» Moxkemo 3azHauutu 1o 2017 ta 2018 pout
MIPHKEMCTBO MaJjio a0COJIOTHY (hiIHAHCOBY CTIMKICTD, a 11€ CBIIYUTH MPO TE, 110
3amacy MmiANpUEMCTBA TOBHICTIO C(POPMOBaHI 32 paXyHOK MOTO BIACHUX JKEPET —
BJIACHMX OOOPOTHHUX KOINTIB, IIJMNPUEMCTBO HE 3aJICKHUTh BIJI 30BHIIIHIX
KPEIUTOPIB Ta MAa€ BHCOKHMI piBEHb IUIATOCHPOMOXKHOCTI. Y 2019 poui Ha
M1JIPUEMCTBI CIOCTEPITAEMO HOPMaJIbHY (DIHAHCOBY CTIHKICTb.

3HauHUN BIUIMB HAa (PIHAHCOBY CTIMKICTh Ma€ TaKOX PO3MIP MO3UKOBOTO
KamiTally 1Mo BIHOIIEHHIO JI0 BJIACHOTO KamiTally ado 3arajibHOi CyMH (DiHAHCOBUX
pecypciB. IlinmpueMcTBO MoXke CTaOUIbHO (YHKI[IOHYBAaTH B YMOBaX BHCOKOI
(b1HaHCOBOI 3aJIEKHOCTI BiJ] KOMITIB KpeauTopiB. [IpoTe 3MiHa pUHKOBOI cUTYyaIlli,
1HII HETaTMBHI BIUIMBHM 30BHIIIHBOTO Ta BHYTPIIIHBOI'O CEPENOBUILA MOXKYTh
MPU3BECTH JO TOTO, IO KOMITaHISA HE 3MOXKE BIJAMOBIAATH 3a MIPOICHTHUMHU
3000B’sI3aHHAMHM Ta 3000B’SI3aHHSAMM IIOAO MOBEPHEHHS Tila Kpeauty. Tomy
BHCOKA YacTKa 3000B’A3aHb CTBOPIOE 3arpo3u (hiHAHCOBIM CTIMKOCTI KOMIIaHii y

CepeHbO- Ta TIOBIOCTPOKOBIN NMEPCIIEKTUBAX.
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CTIMKOCTI 3a

JIOTIOMOTOI0 BiTHOCHUX MOKa3HUKIB (Tabm 2.10). Lls rpyna nmoka3HHUKiB BKazye Ha

piBeHb (DIHAHCOBUX PH3HMKIB JJIs MIANPUEMCTB Ta PIBE€Hb iX 3aJIEKHOCTI BiA

1I03MKOBOTO Karitany. Bucoka (piHaHCOBa CTIWKICTh BKa3y€ Ha 31aTHICTh OTIEPATUBHO

pearyBaTd Ha 30BHIIIHI Ta BHYTPIIIHI CTpecHd 0e3 3HIKEHHS (P1IHAHCOBOTO Ta

BUPOOHMUIOTO TOTEHINIATY Cy0’€KTa rocroaaproBanus [34].

Tabnuysa 2.10.

BignocHi noxkasHuku ¢ginancosoi criiikocti TOB Ilinnpuemcrso

«byakoHTpakT», 32 2017-2018 pp

abcomoTHHI | aOCOMIOTHHI

IPUPICT, MIPUPICT,
IMoxa3zHuku 2017 2018 | 2019 | 2018/2017 2019/2018
BrnacHi 000poTHi KomITH 41051 | 88606 | 86847 47555 -1759
Koedimient  3abe3nedeHHs
06OPOTHHX aktusis | 0,16 0,48 0,24 0,31 -0,24
BJIACHUMH KOIIITAMH
MaHeBpCHiCTB p060“IOFO 0.78 0.77 1.15 0.00 0.38
KammiTany ’ ’ ’ ’ ’
MaHeBpeHiCTb BJIACHUX 0 63 O 12 1 02 _0 51 0 90
00IrOBUX KOIIITIB ’ ’ ’ ’ ’
Koedimient  3abe3nedyeHHs
BJIACHUMH 00IroBUMH 1,28 1,29 0,87 0,01 -0,42
KOIIITAMH 3aIlaciB
Koeinient MOKPHTTA | 759 | 56 | 352 5,04 0,96
3aracis ’ ' ' ' '
Koedimient ¢dinaHCcOBOI 0.20 031 0.23 0.12 -0.09
aBTOHOMii ’ ’ ’ ’ ’
Koedimient ¢inancoBoi 511 318 437 1.93 119
3aJIeKHOCTI ’ ' ' ' '
KOC(i)iHiCHT MaHeBpeHOCTi 0.15 0.42 0.21 0.27 -0.20
BIIACHOTO KaIliTary ’ ’ ’ ’ ’
KOC(l)iHiCHT KOHI_[eHTpaL[i'l' 0.80 0.69 0.77 -0.12 0.09
MO3WKOBOT'O KaITITATy ’ ’ ’ ’ ’
KOC(i)iI_IiCHT CbiHaHCOBO.l- 0.18 0.61 0.28 0.42 -0.33
CTaOUTBHOCTI ’ ’ ’ ’ ’
Koedimient ¢biHaHCOBOI 0.25 0.54 0.32 0.29 0.22

CTINKOCTI
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3a manumu Tabn. 2.10, MOXkeMO 3poOHUTH HACTYMHI BUCHOBKU. Tak, cyma
BJIACHUX OOIrOBUX KOIITIB, BKa3ye€ Ha Ty YacTUHY OOOpOTHHX aKTHUBIB
MIMPUEMCTBA, IO MOKe (hIHAHCYBATH 3a PaXyHOK CBOiX (PIHAHCOBHUX pecypciB,
MO3UTUBHUM € HasIBHICTh LIUX KOIWITIB y mignpuemMcTBa. KoedirieHT 3a0e3neueHHs
00OpOTHUX AKTUBIB BJIACHUMH KOIIITAMU TOBOPUTH MPO 3/IaTHICTh MIAMPUEMCTBA
¢diHaHcyBaTH 00OPOTHI aKTUBH 32 PaXyHOK BJIACHUX KOIITIB. | JaHMi MOKa3HUK Ha
nianpuemctBi Bume 3a 0,1 , mo € mo3utuBHUM. [lOKa3HMK MaHEBpPEHOCTI
pobodYoro kamitaay BKa3ye Ha YaCTHHY 3araciB MiIPUEMCTBA, 10 (G1HAHCYIOThCS
3a paxyHOK BJIACHUX OOIFOBUX KOIITIB.. [I03UTUBHMM € 3MEHIICHHS 3HA4YCHHS
MOKa3HMUKa, aje Ha MiANPUEMCTBI criocTepiraemo 3a 2019 pik 3pocTaHHs TaHOTO
MOKa3HUKA.

[Iloqo moka3HMKA MAaHEBPEHOCTI BIACHUX OOITOBUX KOINTIB, TO BIH
CBIMYUTh PO 3JATHICTh MIANPUEMCTBA IIBUAKO BIAMOBIAATH 32 CBOIMHU
KOPOTKOCTPOKOBUMH  3000B’SI3aHHSMH 332 PAaxXyHOK BIACHOTO  KariTamy.
CnocrepiraeMo HeratuBHy quHaMiky y 2019 poti 3a koediieHTOM 3a0e31eyeHHs
BJIACHUMHU OOITOBMMH KOINTAaMH 3araciB CBIIYUTH MPO PiBEHb (PiHAHCYBAHHS
3amaciB 3a paXyHOK JOBIOCTPOKOBHUX Jkepen (iHaHcOBUX pecypciB. [lo3utuBHa
JTMHAMIKA CIIOCTEPIraeThCsl y Koedili€eHTa MOKPUTTS 3araciB BKa3y€e Ha CKIUIBKH
3armacu 3a0e3neueHi HOpMaTUBHUMH JiKepenaMu (hiHaHCYBaHHsI 3aI1aciB. 3HAUYCHHSI
koedimieHTa (piHAHCOBOI HE3aJEKHOCTI HM)KYE HOPMATHUBHOTO, IO BKa3ye€ Ha
BUCOKHIM piBeHb (piHAHCOBUX pu3HKIB. KoedilieHT MaHEeBPEHOCTI BIIACHOTO
KariTaay Ma€e MO3UTUBHOIO JUHAMIKOIO J10 30UIBIIICHHS Ta O1JIbIlIe HOPMATHUBHOTO
3HAYCHHSM.

KoedirieHT hiHAaHCOBOT CTIMKOCTI JT03BOJISIE€ BKA3aTH, SIKa YaCTMHA aKTHUBIB
(b1HaHCYETBHCS 32 PaXyHOK JOBrOCTPOKOBHUX JiKepesl (DiIHAHCYBAHHS — BJIACHOTO
KaImTally Ta JIOBTOCTPOKOBUX MO3WKOBHX (DIHAHCOBUX pecypciB. [lanuii moka3HUK
3a 2019 pik Mae HEraTMBHY TEHCHIIIIO, aje HE JUBIAYUCH Ha II€ MOXKEMO
3a3HAYUTH OaHKPYTCTBO Y notoyHomy poili TOB IlianpuemctBo «byaKOHTpaKT

HC 3arpoixye.
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PO3JILI 3

HAITPAMHU TIOKPAIEHHSA JIKBIZIHOCTI TA
IHJIATOCITPOMOXHOCTI HA TOB IILAITPUEMCTBO
«BYAKOHTPAKT»

['onoBHa mpobGiieMa JMIKBITHOCTI 1 TMJIATOCHPOMOKHOCTI MIANPHUEMCTBA B
TOMY, 10 OOOPOTHI aKTHBHU MIJIPUEMCTBA 30CEPEIKEHI B Ba)KKOPEai30BaHUX
aKTHBax, a KOPOTKOCTPOKOBI 3000B'S3aHHSI 3aHAATO BEJIMKI B MOPIBHSHHI 3
YaCTKOIO IMIBUAKOPEATI3yEMUX aKTHBIB 1 MPOJOBKYIOTH 3pocTarth. JIIKBIIHICTH
MO>KHA IT1IBUIIUTH:

- yepe3 3HIKEHHS KOPOTKOCTPOKOBHX 3000B's13aHb;

- IUTSIXOM 30UTBIIICHHS YaCTKH JIIKBITHUX (0OOOPOTHUX) aKTHBIB.

[IpoBenenuii anami3 JIKBIIHOCTI OajlaHCy MiANPUEMCTBA Y APYTrOMY pO3ALIi
JTO3BOJISIE BUSBUTH HaWBa)KJIMBIII acllEKTH 1 CiIa0K1 mo3uiii B mAisibHOCTI TOB
[TinmpuemcTBO «ByAKOHTpAaKT» Ta TMOKa3ye, 3a SKUMU HampsiMaMu MOTPIOHO
IPOBOJUTU TaKy poOOTy, abW JOMOTTUCH MOJIMUIEHHS (IHAHCOBOTO CTaHy
nignpueMcTBa. Y tabu. 3.1 HaBeneHo (hakTopH, K1 BILIUBAIOTh HA 301IbIIICHHS 200
3MEHIIIEHHS JIIKBITHOCTI I AMPUEMCTBA.

Tabnuys 3.1.

dakTopH, 0 BIVIMBAKTH HA 3MiHY JIKBITHOCTI MignpueMcTBA

dakropu, o  BIUIMBAaKOTHL  Ha | Dakropy, 110 BILJIMBAOTh Ha
30UIBIIIEHHS JIIKBITHOCTI 3MEHIIIEHHS J1KBIIHOCTI

oJIepyKaHHS JIOBIOCTPOKOBOTO | TIOTAIICHHS JOBIOCTPOKOBHX ITO3UK
KpEAUTY IHBECTYBAHHS KaIiTaly IPOIIOBI BUILJIATH

npUOYTKH 30UTKHU

aMOpTHU3aIliiiH1 BipaXyBaHHS [IOJATKH Ha JOXI1J BiJ OILIIHKU aKTUBIB
CKOPOYEHHS nebiTopehpKoi | IHBECTHLII B OCHOBHI  3aco0M
3a00pProBaHOCTI ITOrameHHs KOPOTKOCTPOKOBHX
IOBEPHCHHS HaJAaHUX MO3UK KPEIMTIB

POJIaK HEOOOPOTHUX AKTUBIB BHKOPUCTAHHS PE3ePBHIX (OHAIB

Takox 3MIHUTH JIKBITHICTH (TIJIATOCIPOMOJKHICTB) MIAMPUEMCTBA MOKHA
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4yepe3 IpUCKOPEHHsI 000pOTHOCTI akTUBIB. BUBLIbHEHI 32 paxyHOK MPUCKOPEHHS
00OpOTHOCTI OOOPOTHUX AaKTUBIB KOIITH JIO3BOJIATH MIHIMI3yBaTH 3allydyeHHs
MO3MKOBHX KOIITIB. JJOMOTTHCS IIOTO MOXKHA YE€pPE3 CKOPOUEHHS ITEP101y 000pOTY
KOMITOHEHTA (200 KOMITOHEHTIB) 00OPOTHUX KOIIITIB.

Crarta 3anaciB 1 Butpar TOB IlignpuemcTBo «ByIKOHTPaKT» CTaHOBUTH
maiike 30% B cTpykTypi 6amancy. OCHOBHUMHY MTPUIHMHAME 301TBIIIEHHS 3aTUIIKIB
TOBapHO-MaTepialbHUX IIHHOCTEH MOXYTh OYyTH:

- MaJIIHHA MOMUTY Ha OKpeMi BUpOOH,

- HA3bKA SKICTh 1 HEPITMIYHUI BUITYCK IPOIYKIIIT,

- 3aTpPUMKa BIJIBAHTAKECHHS, TPAHCIIOPTHI TPYIHOIII Ta 1H.

Buxoasuu 13 cutyariii, Mo CTpyKTypu OanaHCy, MOKHA BUKOPHUCTOBYBATH
HalOUTbII €PEeKTUBHUM 1 MPOCTUI CMOCIO 3MIHM MOKa3HUKIB JikBigHOCTI TOB
[TinnpuemcTBO «ByIKOHTpakT» - 10 PECTPYKTYpHU3allii KOPOTKOCTPOKOBHX
KPEJIUTIB 1 TO3UK B JJOBIOCTPOKOBI.

3 METOW BHIIYKYBaHHS BHYTPIIIHIX pE3€pBIB ONTHUMI3ALli CTPYKTypHU
OanaHcy, 1 B IUISIX MiHIMI3aIil 3alydeHHS JTOJAATKOBUX KOINTIB (piHAHCYBaHHS,
HIAIPUEMCTBY OyJ0 PEKOMEH/IOBAHO MPOBECTH 1HBEHTAPHU3AIIII0 CBOIX TOBAPHO-
MaTepialbHUX 3amaciB Ta IHIIUX BUJIB OOOPOTHUX KOIITIB, BUSBUTU 3aJI€KaHI
3aracu, 1 CKOpOTUTH iX PiBEHb.

HeoOxigHo 3BepHyTHM yBary Ha Je0ITOPChbKY 3a00proBaHiCTh. Benukuii
o0car  neOITOpchkoi  3a00proBaHOCTI  ICTOTHO  30UIbIIIyE  BUTpaTH  Ha
0OCIyroByBaHHsI TO3MKOBOIO KarliTajay, MiJABUILYE BUTPATU Oprasizaiii, II10
CIPHUYMHSE 3MEHIICHHS (DAKTUYHOI BUPYUYKH, PEHTAOEIBHOCTI Ta JIKBIAHOCTI
o0opoTHUX akTuBIB. JlebiTopchka 3a00pProBaHICTh SBIIIE COOOIO JOCUTH
BapiaOeNbHUM 1 TMHAMIYHUN €JIEMEHT 00OPOTHUX aKTUBIB, ICTOTHO 3aJIC)KUTh BiJl
MPUIHATOT B OpraHizallii MOMITHKY MOJ0 MOKYMHINB mpoxaykiii. [Iparnenns mo
MaKCHMAJIbBHO MOXJIMBOT'O CKOPOYEHHS JeOITOPChKOi 3a00pProBaHOCTI - OJUH 13
Croco01B yMpaBIiHHS JIKBIIHICTIO JJIS MANPUEMCTBA. SKIIO MiAMTPUEMCTBO Ma€

BEJIMKI CyMHU J1€01TOPChKOT 3a00proBaHOCTI 1 HacaMIlepe ]l HECTIJIau€Hl CBOEYACHO
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TOBapy BiJIBAHTAXEHI, TO CIiJ 3alpOBaJAUTH KOMIUJIEKC 3aXOJliB, MOYMHAIOUU 3
MO>KJIMBOTO BHOIPKOBOTO MPUIUHEHHS BiJIBAHTAXKCHHS MPOMYKIII 3aMOBHUKAM-
OOp)KHMKaM [0 PINIy4YMX BHMOT TOBEPHEHHSI KOIITIB y CYJOBOMY TMOPSJIKY.
Hamonernmuea poGota 3 npebitopamu, AUGEPEHIIHHUN MAXIT 10 KOXKHOTO
napTHepa 000B’3KOBO JaCTh MEBHI CIJIAY€HI CyMH, IO MPUBEAE 10 301IbIICHHS
IUTATDKHUX MOXJIMBOCTEH camoro mianpuemMcrBa. OCHOBHI HampsiMU OO0
MOKPAIIEHHS J1KBITHOCTI Ta TJIATOCTIPOMOXKHOCTI MiIMTPHUEMCTBA HABEJICHO Y Ta0.
3.2.

o6 miABMIIMTH €QEKTUBHICTh YIPABIIHHSA ()IHAHCOBUMH JIKEPETAMHU
HEOOXITHO 3MEHIIMTH TEPMIH OOOPOTHOCTI 1 MIJABUIIUTH PEHTAOEIbHICTD
OCHOBHOI JISUTBHOCTI OpTraHizaiii 3a paxyHOK 30uibliieHHsT Bupydyku TOB
[TignpuemcTBO «ByAKOHTpaKT.

[Ilo6 30inbpmUTH peHTAOENbHICTh BiJ peajizaiii ToTOBOi MPOMYKIIIi,
HEOOXI1THO MPAarHyTH JI0 3MEHIIICHHS BUTPAT Ha ii BUTOTOBJICHHSI, 10 TTiIBUIIICHHS
I[IH Ha TPOAYKIIIO, IO MPOJAETHCA, a TAKOXK CTEXKHUTH 3a TUM, 00 TEeMIU
3pOCTaHHS 00CSTY MPOJIaXKiB MPOAYKIli MEPEBUIILYBATH TEMITH 3pOCTAHHS BUTPAT
Ha BUTOTOBJICHHSI.

OCKUIBKM  METOI0 € MIABHUINEHHS  IMOKa3HUKIB  JIKBIZHOCTI  Ta
MJIATOCIIPOMOSKHOCTI, MIMPUEMCTBY CJI1I BBECTH yIPABIIHHS 3arlacaMu 3 METOIO
ONTHUMi3alli 3amaciB MarepiaiiB, HE3aBEpLIEHOT0 BUPOOHUITBA Ta TOTOBOI
npoaykitii. OnTumizaiiist X piBHS Ma€ BIUIMHYTH Ha MEPEpPO3MOAUT 00IroBHX
KOILITIB MIJMPUEMCTBA, B PE3YJIbTaTl YOr0 OYIKYETHCS 30UIBIICHHS BEIMYMHU
JIKBIJTHUX TPOIIOBUX KOIITIB Ta 3MCHIIICHHS BEJIMUMHH HETIKBITHUX BUPOOHUYNX

3aracis.
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Tabauys 3.2

HanpsiMkiB nokpameHHs (piHAHCOBOI0 CTaHY TA MiABUIIEHHSA JiKBIIHOCTI

TOB TOB IlinnpuemcTBo «ByaKOHTpaKT)»

Pesynpratn
HopmaTtusH . Hanpsamkn
[Toka3Huk & SHAYCHES pO3paxXyHKIB BucnoBku 3aXOiB
2018 2019
B ¢dinaHCcyBaHH1
. JUSTBHOCTI 3HAYHY 3HU3UTH CyMY
Koedimieat "
b >0,5 0,31 0,23 YaCTUHY MMO3UKOBHUX
ABTOHOMII ) )
[IOC1a0Th KOIIITIB
IMO3UKOBI KOIITH
[TinmpuemMcTBO
Koedirmient <05 BUKOPUCTOBYE BHU3UTH CyM)
¢$hiHaHCOBOTO y H;I/Ir’l—l 1,46 2,98 O3UKOBOT'O MO3UKOBUX
PUBHKY P ' Kamitany Oulblile, KOLITIB
HI>K BJIACHOTO
. 3HIDKEHHS 4YacTKU
Koeiuient . BHHM3UTH CyM)
. . MMO3MKOBHUX KOIITIB -
¢diHaHCOBO{ SHIKEHHS 3,18 4,37 . . [IO3UKOBUX
. y  (¢iHaHCYBaHHI )
3aJ1€5KHOCTI . KOIIITIB
1 IITPHEMCTBA
Koedimient Henocrataso binbiire
MaHEBPEHOCTI | 30LIbIICH 050 057 e(deKTUBHE BKJIayBaTH
BJIACHOT'O HS ’ ’ BUKOPUCTAHHS BIIACHUU KariTaJ
Kamitany BJIACHOTO KamiTajly [B OOOPOTHI KOIITY
MOKIHUBICTD )
BOUIBIIEHHST T
IOralIeHHs ..
Koeoiuient OTOYHOT OTTHMISAIIA
>1 1,41 1,47 . CTPYKTypH
MOKPUTTS 3a00proBaHOCTI
000pPOTHHX
6e3 MPOJAXKY :
. ° [KOIITIB
OCHOBHUX 3aC001B
HemoxnuBicTh 30UIBIICHHS Ta
MOranIeHHs OIITUMI3ALlis
Koedimient HOTOYHOI CTPYKTypH
MIBUIKOT 1-15 0,37 0,36 3a00pTrOBaHOCTI 000pOTHHUX
JIKBIJTHOCTI 6e3 3aJydeHHS | KOLITIB
JIOJJATKOBUX
KOIIITIB
MOXIIUBICTh 30UIbIICHHS Ta
. [IBUIKOTO OIITUMI3ALlis
KoeginienT HOFai[HeHHSI CTPYKTYpH
a0coroTHOT 0,2-0,25 0, 07 0,16 ) PYKTYP
o : 3a00proBaHOCTI 000pOTHUX
JKBIAHOCTI .
TPOIIOBUMHU KOIIITIB
KOIIITAMHU

OTxe, OqHUM 3 MPIOpUTETHUX HampsAMKIB AismbHOCTI TOB IlianpuemcTBo
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«BynKoHTpakT» € HapoIyBaHHs OOCSTIB MPOAaX Ta 30UIbIICHHS NPUOYTKY, STKUM
€ y3araJpbHIOIYNM (piHAHCOBUM MOKA3HUKOM HOTO JisibHOCTI. KoMiiekc 3axo1iB
HI0JI0 TIOKpAIlleHHS pe3yJbTaTiB poOOTH MIANPUEMCTBA HAMpaBICHUN Ha
BUpIIIEHHS Tpo0sieM MakcuMizamii NpUOYyTKYy Ta TOKpPAIEHHS OCHOBHHUX
MOKA3HUKIB JISUIBHOCTI MIANMPUEMCTBA, TaKUX SK PEHTA0EIbHICTh, 0OOPOTHICTH
aKTHUBIB, €0ITOPCHKOI Ta KPEIUTOPCHKOI 3a00pTrOBaHOCTI TOIIIO.

Posrnsnemo mporec oOrpyHTYBaHHS pillieHb II0A0 301IbIIEHHS TPUOYTKY
Ha 33J]aHy BEJTUYMHY IUIIXOM 30UIbIIIEHHS 00CsTy peanizallii MoCcIyr Ta 3HUKEHHS
NOCTIMHUX a00 3MIHHMX BHUTpaT 1 B pe3yJibTaTl 3MiHU IIHU 0€3 3MIHU OOCATIB
peanizaiiii. 301JIbIIEHHS 00CATY peati3allii B CBOIO Uepry Moxe OyTH JOCSATHYTO 3a
PaxyHOK HapoIllyBaHHS KUIBKOCTI a0OHEHTIB Ha 0OCIIYyTOBYBaHHI a0 Ii/IBUIIICHHS
1iH 0e3 3MiHU (I3UYHUX 00CSTIB BUPOOHUIITBA.

3a JaHUMU aHATITAYHOTO JociikeHHs: «PuHok Getony Ykpainu: 2018 i
POrHO3 PO3BUTKY A0 2021», KMIBCbKHI PETIOH MPOAOBXKYE YTPUMYBATH MEPILE
Mmiciie (0 45%) 3a 00CATOM CHOXKHWBAHHSA TOBApHOTO OETOHY - OCHOBHOIO
KOHCTPYKIIIHHOTO MaTtepiany B OymiBHULTBI. [Ipu mpoMy, 10cUTh 4acTo, MOXKHA
11e N00aYMTH HEPIBHOMIPHUI XapakTep KOHKYPEHIIil Ha puHKY. bararo ToBapHux
OyIiBENbHUX PUHKIB MalOTh JIOKAJIbHI OCOOJMBOCTI Ta XapaKTepU3YIOThCS
BHUCOKHM PIBHEM KOHIIEHTpAIIi1, III0 MEXKY€E 3 MOHOIIOI3alIlI€10 pUHKA KOMIIAH1€I0-
JiaepoM, 1o Oyje CTUMYJIOBAaTH 3pOCTaHHS 1IH Ha OyAMaTepiaiy Mpu 3HAUHOMY
M1BUIIEHH] MTONMUTY HAa HUX. Cepel OCHOBHUX CTPUMYIOUUX (DAKTOPIB y PO3BUTKY
00csITiB OYIIBHUIITBA CJI11 BUIIIUTH:

HU3BKHI PIBEHD JIOXO/IIB HACETICHHS,

- BUCOKa% CTaBKa Mo KpeauTax.

Ha 2019 pik ananituku PAU nporHo3ytoTs NpupicT iHAEKCY OyAiBEIbHOT
npoaykitii Ha piBH1 + 17%. OnHAK, SKIIO CIOBUTLHATHCS peOPMU, B TIEPIITY YEPTy,
Kl CTOCYIOTBbCSI 1HCTPYMEHTIB INOJO 3HWKEHHSA «pPIBHSA KOPYILI», a TaKoX
pedopmu «cynoBoi cucremu», To B 2020 polii BapTO OUIKYBATH NAIIHHS 1HAEKCY

OyniBenbHO1 mponykiii Ha -5% [36]. TakuM YWHOM MOKEMO TOBOPHUTH IIPO
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CTPUMaHO-ONTUMICTUIHUHN TIPOTHO3, Ta MOKJIMBE 3pocTaHHs B Mexkax 10% [37].

Buxonsuu 3 mporHo3iB Ta JAMHAMIKH YHCTOTO JIOXOJY Ha IMANPHEMCTBI

3po0M MPOTHO3HI MOKA3HUKU PE3yIbTATIB AISIBHOCTI MignpueMcTBa. CrioyaTKy

MPOCTEKUMO TUHAMIKY YUCTOrO Joxoay 3a nepioa 2016-2019 pp. (puc 3.1).
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Puc.3.1. Jlunamika unctoro goxoay TOB IlianpuemcTBo «byaKOHTpaKT»
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Ax Gaunmo 3 puc. 3.2. 3a OCTaHHIA 3BITHUH mepioj BiAOynocs

3HIDKEHHS YUCTOTO JOXOAY Ha MiAnpueMcTBi. ToMy i po3paxyHKy IJIaHOBOTO
MOKa3HUKHU CKOPHUCTAEMOCH MPOrHO3HUMHU 3HAYEHHSMH II0JI0 PO3BUTKY Taiysi, a
TaKOXX CEpPeAHIMU TEeMIIaMU POCTY 3a Nep1o, 0 JOCTiKyeThess. CepeaHiit TemMn
POCTY YUCTOrO AOXOy Ha mianpueMcTBl ctTaHOBUTH 104,8%, a BpaxoBytouu e i
npupicT mo ramy3i y posmipi 10%, MoxkeMo OpieHTyBaTHCS Ha TEeMI POCTY Ha
nignpuemctBl y 109%, a po3mip uuctoro aoxony Oyne ckmanatu 2402941 rpH.
[IporHo3Hi MOKa3HMKH pe3yNbTaTiB JISJIBHOCTI HaBeAeHo Yy Tabm. 3.3.

Co0biBapTicTh TPOAYKIII BU3HAYMMO 4YEpe3 CepeaHiil piBeHb COOIBapTOCTI Y
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YUCTOMY J0XOJl. 32 MPOBEACHUMHU PO3PAXyHKaMH, BU3HAYWIN CEPE/IHINi pIBEHb
co0iBapTOCTI y 9YUCTOMY noxoml, mo ckiamae 0,79. Buxomsum 3 IMmIaHOBOTO
3HAQYCHHS YHCTOTO JI0XOJy, Ta PiBHSA COOIBAPTOCTI Y YUCTOMY JOXOM1, MOXKEMO
po3paxyBaTh TPOTHO3HUN TIOKa3HUK COOIBapTOCTI, MO0 OyJae CTaHOBUTH
1981401,77 rpH.
Tabnuys 3.3.
IIporHo3Hi MOKa3HMKM pe3yJIbTATIB AiSVIBHOCTI

TOB IlinnpuemcTBo « ByIKOHTPAKT», TPH

IToxa3zuuku 2019p 2020 p
UucTtuii moxia Bij peanizaliii mpoayKiii (ToBapis, 2 188 445 2 504 282
001T, MOCTyT)
Co06i1BapTICTh peali3oBaHOl MPOAYKIIii (TOBapiB,
001T, IMOCTyT) 1819329 1981401,77

HeobOxinmHo BpaxoByBaTh 1 Te€, HIO MIJANPUEMCTBO BIIUYyBa€E 3MIHH Y
COILIIaTbHO-€KOHOMIYHOMY PO3BHUTKY KpaiHHW, y 3B'SI3Ky 3 IIMM B IUTaHyBaHHI
Oa)kaHO BPaxOBYBATH Il 3MiHH. 3 TOUYKHU 30PY JOCTYIMHOCTI JAHUX IIOJ0 OKPEMHX
MaKpOEKOHOMIYHMX TOKa3HUKIB Ta ix mporHo3iB Ha 2020 pik Takumu
MOKa3HUKAaMU € BaJOBUI BHYTPIIIHIN MPOAYKT Ta 1HAEKC 1HQIALIT (CIIOXKUBUUX
1iH). ToMy po3paxyeMo IMJIaHOBI MOKA3HUKH 3 YpaxXyBaHHAM X PakTopiB (Tadi
3.4.).

JUiss  mojaiplmioro  po3paxyHKy —BI3bMEMO — cepelHiid  KoedilieHTa
eJIaCTUYHOCTI, 10 OyJe cTaHOBUTH 1,5. J{71s1 BU3HAUEHHS MPOTrHO3HOTO MOKa3HUKA
3pocTtaHHsi HoMiHabHOrO BBII, HamM HEoOX1AHO BCTAaHOBUTHU PiBeHb 1HDIIALIT Ha
2020 p. Tak 3rigHo nanux caity Miudina, nmporuos iHsAiT Ha 2020 pik ckiane
4,3% [38]. OTxe, po3paxyHKOBUH MPOTHO3 3pocTanHs HoMiHansHOTO BBII ckmane
5,86%. Maroun nmoka3uuk 3poctants BBII Ta koedimieaTa e1acTHIHOCTI MOKEMO
BU3HAUUTH TUIAHOBUIM TEMIT MPUPOCTY YHUCTOTO JOXOIy, II0 Oy/Ie CTaHOBHUTH
7,10%. Buxoasuum 3 OTpUMaHHUX NaHWUX IJIAHOBUW MOKA3HWUK YUCTOTO JOXOAY Y

2020 poui cknazne 2460629 rpH.
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Tabnuys 3.4.
KoedinieHT eJJacTHYHOCTI 3MiHU YMCTOT0 J0XO0Y BiJl 3MiHM

HoMmiHaabHOro BBII

Yuctui 1oxij Hominansuuit BBII Koed.
Pix TEMII Temn €JIAaCTUYHOCTI,
TpH. nprpocry, % MJTH.TPH. HpH};/comTy, %
2017 2204533 falalel 2982920 falalel falalel
2018 2188445 -0,73 3558706 19,30 1,18
2019 2297506 4,5 3974564 11,69 1,24

JUiss  mojanpliMX —~— pO3paxXyHKIB — BU3HAYEHHS  JIKBIJHOCTI  Ta
IJIATOCIIPOMOSKHOCTI 3HAWJIEMO CepeHE 3HAYEHHS YHCTOro JOXOJYy 3a JIBOMa
METO/TAMH:

2504282%0,5+2460629*0,5 = 2482455 rpH.

Coo6iBapricTth npoaykiii y 2020 poiii BU3BHAUMMO Yepe3 piBeHb COO1BAPTOCTI
y 4acTomy J10Xo/i, o ckianae 1961140 rpH.

Po3paxyBaBim pe3ynbTaTUBHI TMOKA3HUKH JISUTBHOCTI MIAMPHUEMCTBA,
BU3HAYMMO MOKAa3HUKH 3a aKTMBaMU Ta nacuBaMmu (Tads 3.5.), ki BIUIUBAIOTh Ha
JIKBIJHICT Ta IUIATOCIIPOMOXKHICTh TIANPUEMCTBA, a TaKOX PO3PaxyeEMO
MOKA3HUKH JIIKBIJTHOCTI Ta MJIATOCIIPOMOKHOCTI.

[Ipocte mnepeHeceHHd TeMMiB POCTy 00CATY OOOpPOTHUX AaKTHUBIB € HE
KOPEKTHUM, OCKUIbKM 3MIHA iX 0OcCsTriB Mae Oe3mocepeqHiii B3a€MO3B'SI30K 3
oOcsiraMu  JIISUTBHOCT1  TJANPUEMCTBA. TOMYy TMEpEHECEHHs TEHACHIIM 3MIiHU
00cCsriB 00OPOTHUX AKTUBIB JOLIILHO MPOBECTH y B3a€EMO3B'SI3KY 3 oOcsramu
TiTEHOCTI TianpueMcTBa. [le 3a0e3nedyeThecsi 3aBASKH BUKOPUCTAHHIO TEPIOY
000pOTY 32 OKPEMUMH CTATTIMU OOOPOTHUX aKTHUBIB.

bazoBa popmyna niist po3paxyHKy MIaHOBOTO 00CATY OOOPOTHUX aKTHBIB Ha
OCHOBI TIep10Ay 000pOTY:

OAi, =110i, -Olloon,,,  3.1.
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ne QOAiy, — i-Ta cTaTTsi 00OPOTHUX AKTUBIB y TUIAHOBOMY IIEPIO/Ii, TUC.TPH;
1104i, — mepioa o0opoTy i-i cTaTTi 00OPOTHUX AKTUBIB y 3BITHOMY
nepioz, JaHi;
O/looH,, — OMHOJICHHUI OOCST AISITBHOCTI Y IJITAHOBOMY TIEPI10/Ti, TUC.TPH.

VY wmiit hpopmyIIi B po3paxyHKy OJTHOJACHHOTO OOCATY AiSIBHOCTI, SIK 1 IEP10TY
000pOTYy OKpEMHUX CTaTeil 00OPOTHUX aKTHBIB, BUKOPHUCTOBYETHCS YUCTUN JOXIT
B1J1 peaizarlii npoayKiiii (ToBapiB, poOiT, MOCIYT) YU cOO0IBApTICTh peali30BaHO1
MPOAYKIIii (TOBapiB, poOiT, mociyr). Lle BU3Haua€eThCs MPUPOIOI0 OKPEMUX CTaTeH
00OpPOTHUX aKTHUBIB: JJIsl PO3PAXYHKY MOKA3HUKIB 0OOPOTHOCTI 32 MaTepialiIbHUMU
00OpOTHUMHU aKTHBaMU (3aracu) BUKOPUCTOBYETHCS COOIBApTICTh peaizoBaHOl
MPOAYKIIii (TOBapiB, poOIT, MOCTYT), JJIsl HIIMX cTaTtel (1e0iTopchka 3a00proBaHICTb,
TPOIIOBI KOIITH) — YWUCTUW JOX1J BiA peamizaiii mpoaykuii (ToBapiB, poOirt,
MOCJIYT).

ITepiog 000pOTY OKpEeMHUX CKIQJIOBUX KPEAUTOPCHKOI 3a00proBaHOCTI
PO3pPaxoOBY€EThCS 3a JOIMOMOIOI JUICHHS CEPeAHHOTO 3HAYCHHS O00CATY
KPEJIUTOPCHKOI 3a00prOBaHOCTI Ha OOCAT COOIBApTOCTI peayi3oBaHOI MPOIYKIIIL
(ToBapiB, poOIT, MOCIIYT) 1 MHOKEHHSI OTPUMAHOTO pe3yJibTaty Ha 360 THIB.

bazoBa ¢opmyna mns po3paxyHKy IUTAaHOBOTO OOCSTY KpPEIUTOPCHKOI
3a00proBaHOCTI 32 OKPEMHUMHU ii CKJIaJOBUMHU € TAKOIO:

K3i, =110, -OCoomn,,,, 3.2
hi§ K3iy, — i-Ta CTaTTs KPEIUTOPCHKOi 3a00pTrOBaHOCTI y
MJIaHOBOMY NEP10/Il, TUC.TPH;
110i; — mepiog o0opoTy i-i CTaTTi KpeauTOPCHKOI
3a00pProBaHOCTI y 3BITHOMY MEPIO, JHI;
OCo0Htn, — OJIHOJICHHUM 00CsT COOIBAPTOCTI peali30BaHOI
npoayKilii (ToBapiB, poOIT, MOCAYr) y IJIAHOBOMY

nepioi, TUC.TPH.
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Ha ocHOBI 3aniponoHOBaHO1 BUIIE METOUKH Ta 3aX0/11B 3aIIPOITOHOBAHUX IO

MOKPAIICHHIO JIKBIJHOCTI Ta IIATOCTIPOMOMKHOCTI, BHU3HAYUMO TOKa3HUKU

6anancy TOB IlinnpuemctBo «bynkontpakt» Ha 2020 pik (Tab6n.3.5.).

Tabnuys 3.5.
IIporno3nuii 6ananc TOB IlignpuemcTBo « ByAKOHTPAKT»
(THC. TpH.)
BaSO.BHH Hporgo- bazosuit | [Iporuo-
AKTHUB BaplanT 3HL [Tacus BapiaHT | 3HI JIaHi
2019 Aatl 2019 pik | 2020 pik
piK 2020 pik
1 3 4 5 6 7
Heobopothi 49995 | 43967, | Bracuui 92727 | 117399,9
AKTHBH KaImiTa
O6opoTHI [To3ukoBwuit
aKTHBH, B T.4. 362788 | 359465,3 | kamitan, B T.u. | 312286 | 291467,3
3amacu 100062 | 90910,27 | Josroctpo-
JHebiTopchka KOBI
3aboprosa- 147721 | 135951 | 3000B’s13aHHS 36345 26345
HICTB
['pomtoBi KoTH 97618 | 109548,5 | KopoTkocTpok
Butparu OBI1 KPEJIUTH 275941 | 265122,3
ManiOyTHIX 1895 1895
nepioiB
[amn  obGoportni | 24186 | 31160,5
aKTHUBH
Banauc 405013 | 413433,2 | bananc 405013 | 413433,2

Ha oOcCHOBI NpOrHO3HUX JaHWX BHU3HAYMMO TIOKAa3HUKH JIKBIAHOCTI Ta

¢dinancoBoro crany mianpueMmctsa B 2020 poui (Tadn 3.6.).

Takum 4MHOM, B pe3yJIbTaTl MPOBEACHHS 3alPOMOHOBAHUX 3aXO0/11B 3HAYHO

MTOKPAIIUTHCS (PIHAHCOBUH CTaH MiAIPUEMCTBA Ta IiABUIIUTHCS HOTO JIKBITHICTD.

Tak, koe(illieHT aBTOHOMIi 3pOCTe Mailke BJIBIYl, MPU LBOMY KOE(ILIEHT

(G1HaHCOBOTO PHU3UKY 3HAYHO CKOPOTHUTHCS Ta HAOIM3UTHCS JI0 ONTUMAIBLHOTO

3HAa4YCHH:, 110 663}’MOBHO € IIOBUTUBHUM 3PYIICHHSM.
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Tabnuys 3.6.

IIporHo3Hi noka3HMKHM JiKBiTHOCTI Ta muarocnpomoxnocti TOB

HignpuemcTBo « ByiKOHTpPaKT»

[Toka3Huku 2019 2020
KoedimienT aBToHOMI| 0,23 0,28
KoedirtieHT iHaHCOBO PUBHKY 3,4 2,5

KoeditieHT QiHaHCOBOI 3aJI€KHOCTI 4.37 3,5

Koedimientr maneBpenocti BiachHoro | 0,93 0,8

KamiTany

KoedimieHT mOKpUTTA 1,31 1,35
KoedimieHT mBUIKOT JTIKBITHOCTI 0,95 1,01
Koedirient abcomrorHoi mikBignocti | 0,27 0,41

[linmpuemcTBO MeHmie Oyae  3ajaxaru 30BHIIIHIX  JIKEpe

dbiHaHCyBaHHS JISJIBHOCTI, a oOTxke Oyae MeHm pusukoBoro. KoeditieHT

MaHEBPEHOCTI BJIACHOTO KaIiTaly TaKOX IMiJABUIIUTHCS, 10 MTOKA3y€e 301IbIIICHHS

YaCTKW BJIACHOTO Karitany i (IHAaHCYBaHHS TOTOYHOI MJISUTBHOCTI, TOOTO

BKJIaJICHb B 0OOPOTHI KOIITH. 3HAYHO MiJABUIISATHCS 1 TOKa3HUKH JIKBITHOCTI. SIK

BUAHO 3 HAaHUX T8,6J'II/II_[i, 1X 3HAYCHHS AOCATHYTb OIITUMAJIbHUX 3HAUYCHb, OTIKC

HIPUEMCTBO MaTUME 3MOTY 0€3 0COOJMBUX 3yCHJITb ITOTAIIaTH CBOT 3000B’sI3aHHSI

nepes KpeauTopamMu. TakuM YMHOM, HAHOUIBI JIIKBIITHUX KOIITIB MiAMPUEMCTBA

BHUCTaYaTUME JJI IOKPUTTS HAWO1JIbII TEPMIHOBUX 3000B’A3aHb.
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BUCHOBKH TA MPOIO3UILIII

B yMmoBax pHHKOBMX BIAHOCHMH IIJIATOCIIPOMOMKHOCTI  CyO’€KTIB
rOCMOJIapChKOT  JISUIBHOCTI  MPUAUIIETbCS  OcoOiMBa  yBara.  AHami3
IUTATOCIIPOMOKHOCTI HEOOXITHHM 1 AT caMOro MiANPHUEMCTBA, 3 METOIO OIIHKU
(GbiHAaHCOBOI [ISIIBHOCTI, 1 JJIs 30BHIMHIX iHBecTopiB(0aHkiB). IlokazHukom
MJIATOCITPOMOYKHOCTI MIIPUEMCTBA € BIJICYTHICTh MPOCTPOUYCHUX OOPTiB OaHKY,
Ol0/KeTy, MocTadaJbHUKaM, pPOOITHMKaM Ta  CiaykKO0oBusiM.  OriHka
MJIATOCIIPOMOSKHOCTI  3/IIMCHIOETBCS HAa OCHOBI XapaKTEPUCTUKH JIKBIJIHOCTI
MOTOYHUX AKTUBIB. JIIKBITHICTb - TEPMIH, SIKUH XapaKTEpU3ye 30aTHICTh OKPEMUX
BUJIIB MaiHOBUX IIHHOCTEW IIBUAKO 1 ©O€3 3HAYHMX BTpaT CBOEi BapTOCTI
NEPETBOPIOBATHUCS Ha KOIITH. [11aTOCIPOMOKHICTD MiAPUEMCTBA NOJISATAE Y H1OTO
TOTOBHOCTI HErailHO MOTACHUTH KOPOTKOTEPMIHOBY 3a00ProBaHICTh BIIACHUMH
komraMd. OCHOBHMMH O3HaKkaMu IUIATOCIPOMOXHOCTI €: HasfBHICTb Yy
JIOCTaTHHOMY OOCS31 KOIITIB Ha MOTOYHUX PAXyHKaX; BIJICYTHICTh MPOCTPOUEHOT
KpEIUTOPChKOi 3a00proBaHocTi. PeryntoBaHHs MIaTOCHPOMOXKHICTIO CKIaAA€ThCS
3 aHalmi3y Ta YNpaBIiHHS pyXy TPOIIOBUX TIOTOKIB, TOOTO mepeadaydae
LIJIECOPSIMOBAHUM BIUIMB Ha MPOLECU 00EpTaHHS I'POIIOBHX KOUITIB, a OTXKE, 1 1X
BUTPAYaHHS Ta MEPEPO3MOILI.

BaxnuBoro (yHKITEIO YNpaBiiHHSA TJIATOCTPOMOKHICTIO € OI[IHIOBaHHS,
METO/IU TPOBEICHHS SIKOTO 3aJIeXaTh BiJl IIJIeH 3aCTOCYBaHHS MOTO pE3yJbTaTiB.
JliarHOCTHKAa TUIATOCIPOMOKHOCTI TIPYHTYEThCSI HA BUKOPHUCTAHHI CHCTEMHU
MOKa3HUKIB. BUpI3HAIOTHCS [aBa 3arajbHi MITXOAW CTOCOBHO BH3HAYCHHS
MJIATOCIIPOMOXKHOCTI  MIAMPUEMCTBA: CTaTUCTUYHUNM Ta JAWHAMIYHUMA. [[s
JIarHOCTUKYU TIATOCTIPOMOXKHOCTI TIAMPUEMCTBA, 32 CTATUCTHYHHUM II1JXOJI0M,
BUKOPUCTOBYETHCS 1 KIJIbKICHA, 1 AKICHA OLIIHKA.

KinpkicHa oriHka mnependadac BUKOPUCTAHHS CHUCTeMH (hiHAHCOBUX
KOeQIII€HTIB, IO JO3BOJISAIOTH 31ICTABUTH BapPTICTh MOTOUYHUX aKTHUBIB, SKI MAIOTh

pI3HUH CTYIIHB JIIKBITHOCTI 13 CYMOIO MIOTOYHUX 3000B’s13aHb.
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VY KINbKICHIHM OIIHIN TJIATOCHPOMOXKHOCTI MIANPUEMCTBA KPIM BITHOCHHUX
MOKAa3HUKIB BUKOPUCTOBYIOTH 1 a0COMIOTHI OKa3HUKU. OTKe, B yMOBaX pUHKOBOI
€KOHOMIKH HEOOX1THO 3/IIMCHIOBATH HE TIJILKH OILIIHKY aKTHBIB 1 MaCUBIB OaJIaHCY,
a ¥ mornmuOJeHWi MIOJACHHWI aHali3 CTaHy Ta BUKOPHUCTAaHHS TOCHOJAPCHKHX
3ac00iB.

ToMy KOXHE MIAMPHEMCTBO MOBUHHO MaTH B CBOEMY PO3MOPSIKEHHI
JIOCTaTHRO JIIKBIJHI KOIITH, IO € 3alOpPyKOI0 iX MPOIBITAHHS Ta MOJAJIBLIOTO
po3Butky. IlignpuemctBam mOTpiOHO (dopmyBaTH e€(EKTHUBHY CHUCTEMY
YIOPABIIHHS TPOIIOBUMH KOIITAMM, IO 3a0€3MeUy0Th MOTOYHY 1 MEPCIEKTUBHY
MJIATOCIIPOMOKHICTD 1 JIIKBIHICTb.

B pesyabTati mpoBeAeHHS J1arHOCTUKH TIaTOCIIPOMOKHOCTI Ta JIIKBITHOCTI
TOB IlianpueMctBO «byAKOHTpakT» OyJlIO BH3HAYEHO, II0 OCHOBHY YacCTKY
aKTUBIB CKJIafaloTh 000poTHi (Maibke 90%), ane 3a AOCHiIKyBaHUM IMepioj ix
YacTKa Ma€ TEHJCHIIIO O CKOPOYECHHS, CKOPOUYCHHs BiIOYBA€THCA 32 PaxyHOK
IHIMX O0OOpOoTHHX akTuBiB Ta 3amaciB. Lllogo HEOOOPOTHHX aKTHUBIB, TO
CIIOCTEPITAEMO 3HWKEHHSI YacTKU OCHOBHUX 3aco0iB (Ha 20%). Orxke, 3a
JTOCHIKYBaHUM TEpioJl 3pOCTa€e 3arajibHa BEJIMYMHA AKTUBIB MIANPUEMCTBA, B
OCHOBHOMY 3pOCTaHHS BIJIOYBA€THCS 32 paXyHOK 000pOTHUX aKkTUBIB (Ha 94,69%).
OO6opoTHI akTUBU 30UIBIIIIIUCH IPOTsiToM 2017-2019 pp. va 111592 THC. TpH, B
3arajibHiil BapTOCTI MaiiHa iXHs nuToMa Bara ctanoBmwia 90,08% y 2017 p., aemio
sau3muiach y 2018 p no 87,65%, npote y 2019 p. 3H0BY 30inbmmiacek 10 89,57%,
IO CBIIYUTH PO BUCOKY MOOUIBHICTH CTPYKTypu akTuBiB. IIlo crocyerbcs
MacHBIB, TO OCHOBHA YaCTKA MPUXOIUTHCSA HA TTOTOYH1 3000B’SI3aHHH.

[IpoBenenuii anasmi3 JIKBIAHOCTI Ta TIATOCIIPOMOXKHOCTI 32 OCHOBHHUMH
MOKa3HUKaMM I10Ka3aB, 110 MOTOYHA JIKBIAHICTh, SIKa XapaKTEPHU3ye 3ATHICTb
KOMIIaHii MmoramaTy CBOi IMOTOYHI 3000B'I3aHHS CTPOKOM 70 1 pOKy 3a paxyHOK
OOOpOTHHMX AaKTHBIB, HMKYE€ HOPMATHBHOrO 3HaueHHS Ta ctaHoBuTh (0,89), ane
MO3UTUBHUM € T€, 10 BIH Ma€ TEHJEHIIIIO 70 3pocTaHHs. KpiM Toro koedirieHT

aBTOHOMIi, SIKHH € 1HJUKATOPOM IIIATOCIIPOMOXKHOCTI Ta XapaKTEPU3y€E YaCTKY
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BJIACHOI'O KalliTaly KOMIaHil y 3arajbHiil Cyml KOIUTIB, 1HBECTOBAaHUX Yy il
JTIAJBHICTD , TAKOX HI)KYE€ HOPMATHBHOTO 3HAYEHHS, Ta CBIAYWThH, 110
MIIIPUEMCTBO HE € (DIHAHCOBO HE3aJICKHUM B  KpeautopiB. IlpoTsrom
JOCITIIKYBAaHOTO TEPIOAY CIIOCTEPITraEMO 3pOCTaHHS KOeiIli€HTY 3a0€3MeYeHOCTI
roroBuMu 3aco0amu marexy (3 0,098 y 2017 pomi go 0,161 y 2019porri). Takox,
3aJIOBUIBHUM € 3HAYEHHS KOe(ilI€HTIB BiBOJIIKAHHS 0OOPOTHUX aKTHBIB.

3 MeTOor0 OLTBIII I€TaIbHOI IIATHOCTUKY IJIATOCITPOMOKHOCTI MIATIPUEMCTBA
OyJ10 3/1IMCHEHO OIIHKY (PIHAHCOBOI CTIMKOCTI MANPHEMCTBA 3a a0COTIOTHUMH Ta
BIJIHOCHUMU NMOKa3HUKaMu. OLIHUBIIN 32 a0COTIOTHUMHU NOKa3HUKaMU (PIHAHCOBY
ctivikicte TOB IlianpuemctBo «byakoHTpakT» Mokemo 3a3HauuTu 1o 2017 ta
2018 porri miaAIpUEMCTBO MaJIo a0COIIOTHY (piHAHCOBY cTiMKicTh. Y 2019 porii Ha
HIJIPUEMCTBI COCTEPIraEMO HOPMaJIbHY (DIHAHCOBY CTIMKICTh. MOKEMO 3pOOUTH
HACTYIIHI BUCHOBKH. [IpoBeseHnii aHaii3 3a BIIHOCHUMH MMOKa3HUKaMH [1OKa3aB,
IO MIJANPUEMCTBO MAa€ BJacHI OOIrOBI KOIITIB, IO BKAa3y€e HAa Ty YacTUHY
O00OpOTHUX AaKTHUBIB MIAMPUEMCTBA, 10 MOXE (PIHAHCYBAaTH 32 PAXYHOK CBOIX
(b1HaHCOBUX PECYpPCiB, MO3UTUBHUM € HASBHICTh IMX KOIITIB Yy MIAMPHUEMCTBA.
Koeditient 3adbe3neueHHs: 000pOTHUX aKTHBIB BIACHUMHU KOIITAMU TOBOPUTH PO
3MIaTHICTh MIANPUEMCTBA (iHAHCYBaTH OOOPOTHI AaKTHBHU 32 PAaXyHOK BIIACHHUX
KomTiB. | maHwWil Moka3HMK Ha manpueMcTBl Buimie 3a 0,1, M0 € TO3UTHBHUM.
Koedimient ¢(iHaHCOBOI CTIMKOCTI M03BOJIIE BKa3aTH, fKa YacTMHA AaKTUBIB
(biHaHCYETHCS 32 PaXyHOK JOBrOCTPOKOBHUX JiKepes (DiHAHCYBaHHS — BJIACHOTO
KarmiTajly Ta JIOBTOCTPOKOBUX MO3MKOBHX (DIHAHCOBUX pecypciB. [laHuii moka3HUK
3a 2019 pik Mae HETaTWBHY TEHJICHIIIIO, aj€¢ HE IUBISYUCh Ha II€ MOXKEMO
3a3HAYUTH OaHKPYTCTBO Y motoyHomMy porli TOB IlianpuemctBo «byakoHTpakT»
HE 3arpPOXKYE.

BusHaueHHS pe3epBiB IMABUINEHHS IUIATOCIIPOMOXKHOCTI Ta JIKBIIHOCTI
H1JIPUEMCTBA 103BOJUIIO BUSBUTH HACTYITHI PE3E€PBU MiABUIIICHHS JIIKBITHOCTI Ta
matocrpomoxkHocTi TOB IlinnpuemctBo «byaKOHTpaKkT.

["'010BHUM pe3epBOM OTpUMAaHHS JOAATKOBHX KOIITIB 301IbIIEHHS BUPYUIKU
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Ta 3HAYHE 3MCHIICHHS BHUTPAT, IO TMpPHUBEAE 10 MIABUIICHHSI MPUOYTKY
MIIIPUEMCTBA. 3HUKEHHS COOIBapTOCTI MPOAYKIII Ta BHTpAT, HKEPEIOM
MOKPUTTS SIKUX € MPUOYTOK, MOKPAILYy€ MIATOCIPOMOKHICTb M1 ANPUEMCTBA.

Takox mKepenoM J0MaTKOBHX KOIITIB MOXXE CTaTH MPOJaX OKPEeMHUX
HU3BKOPEHTAOCIbHUX CTPYKTYPHHUX MiAPO3AUTIB Ta 00 ’€KTIB OCHOBHUX (DOH/IIB.
3aBAgKM 11l oreparlii TiANPUEMCTBO MOXKE€ OTPHUMATH 1HBECTHUIIIIHI pecypcu Ha
OuTbII MPUOYTKOBI BUAM AISUIBHOCTI 1 mepenpodiiitoBaTd BUPOOHUITBO. Takox
MO>KHA 3]1aTH B OPEH/Iy OCHOBH1 (POH/IU, SIKI BUKOPUCTOBYIOTHCS Y BUPOOHUUOMY
IPOLIEC] HE MIOBHOIO MIPOIO;

Ockisibku B (piHAHCYBaHHI1 ISITBHOCTI 3HAYHY YaCTUHY MOCIIal0Th MTO3UKOB1
KOIITH, MIJIPUEMCTBY HEOOX1THO 3HU3UTH CYMY IMO3MKOBUX KOMITIB. OTpuMaHi
KOLITH B1J] OTIEPEHIX 3aX0/(1B BAPTO CHPSIMYBATH Ha MOTAIIEHHS KPEIUTOPCHKOI
3a00pProBaHOCTI, YUM 3HU3ZUTH 3JICKHICTh BiJ] MO3UKOBUX KOIITIB Ta IiJIBUILIUTH
JKBIAHICTh mianpueMcTBa. g Oulbll €()EKTUBHOTO BUKOPUCTaHHS BJIACHOTO
KamiTary HeoOX1JHO CIPSMOBYBATH HOTO B 00OPOTHI KOLUTH

OrmiHka TMEepPCHNeKTUBHOTO PIBHS IUIATOCIIPOMOKHOCTI Ta JIKBIAHOCTI
MiITPUEMCTBA B PE3yJIbTATi POBEICHHS 3alPOTIOHOBAHUX 3aXOJIiB TMOKa3aja, 1o
3HAYHO ITIIBUIIATHCS MMOKA3HUKH JTIKBITHOCTI: KOoeiIlieHT MOKpUTTS 3pocte 3 1,31
o 1,35; xoedimienT mBuakoi dikBigHOCTI 3pocte 3 0,95 mo 1,01; koedirtieHT
abcooTHOT JiKkBiAHOCTI 3pocTe 3 0,270 mo 0,41. ToOTO, X 3HAYEHHS TOCATHYTh
ONTUMAJIbHUX 3HAYE€Hb, OTKE MIAMPUEMCTBO MATUME 3MOT'y 0€3 0COOJTUBUX 3YCUITh
MoramaTd CBOI 3000B’si3aHHS TMepe] KpeauTopaMu. TakuM 4YMHOM, HANHOUIbII
JIKBIIHUX KOINTIB MIANPHUEMCTBA BHCTAYaTHME [IJI TOKPUTTS HAHOIIBIIT
TEPMIHOBHUX 3000B’I3aHb.

OTxe, MABUIIEHHS PiBHS IJIATOCHPOMOKHOCTI MIAIPUEMCTBA 3AJICKUTh BiJl
TIOJTIMIIIEHHS PE3yJbTaTy WOro BUPOOHUUOT Ta KOMEPIiHOI AisibHOCTI. PasoMm 13
UM HaAIMHUN (QiHAHCOBUM CTaH, WOTO JIIKBIIHICTh Ta MJIATOCITPOMOKHICTh TEXK

3aJieXxaTh BiJl palllOHATIbHOT OpraHizailii BAKOPUCTaHHS (PiIHAHCOBUX PECYPCIB.
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Honmatox A

Cucrema nokasareseu 1l OLEHKH IKOHOMHUYECKO COCTOSTEIbHOCTH
U IJIATEKECIOCOOHOCTH X0351iiCTBYIONIEI0 CyObeKTa

HaiimeHyBaHHS TOKa3HUKIB

XapakTepuCTHUKA

1. Tloxa3HUKH JIKBITHOCTI aKTHBIB 1
TEPMIHOBOCTI OIUIATH NMACUBIB OaslaHCy:
1.1 YrpynoBaHHs aKTHBIB:

- Al - HaMOWUIBIII JIIKBIIHI aKTHUBH;

- A2 - mBUJIKO peasli30BaHUX aKTHBH;

- A3 - IOBUIBHO peaji3oBaHUX aKTHUBIB;

- A4 - BaxxKopeasli30BaH1 aKTHUBH.

1.2 YrpynoBaHHs MacUBIB:
- Il -  Haibinem
3000B's13aHHS;

- [12 - KOpOTKOCTPOKOB1 3000B's13aHH;
- 13 - 1oBrocTpoKoBi 3000B'A3aHHS;

- 14 - nocTiiiHi 3000B's13aHHS

TEPMIHOBI

JlikBimHicTh OamaHcy - 1€ CTYHiHb
MOKPUTTA 3000B's3aHb MIANPUEMCTBA
aKTUBaMH, TEPMiH IIEPETBOPCHHS SKHX
B TPOIIOBI KOIITH BIJIMOBIIA€ TEPMIHY
norarieHHs 3000B'13aHb. Bin crymens
JIIKBIHOCTI OamaHcy 3aJIEKUTH
MJIATOCTIPOMO>KHICTb IMiIIPUEMCTBA

AOCOIIIOTHI ITOKa3HUKH JT1KBIJHOCTI:
2.1 IloTouHa JIIKBIAHICTS;
2.2 IlepcrieKTUBHA JIKBITHICTD

[loToyHa MIKBIJHICTh CBIIYUTH PO
MJIaTOCIIPOMOKHICTb IMIANIPUEMCTBA Ha
HaWOIHKINI hi (o) PO3IIIAHYTOTO
MOMEHTY IPOMIKOK qacy.
ITepcnexkTuBHA JMKBIIHICTD nae
MPOTHO3  IIJIATOCIIPOMOXKHOCTI ~ Ha
OCHOBI MOPIBHSHHS MaliOyTHIX
HAJIXOKEHD 1 IJIATEXKIB

3. BigHOCHI MOKa3HUKH J1KBITHOCTI:

3.1 KoeditieHT MOTOYHOT JIIKBIAHOCTI;
3.2 KoedilieHT TepMiIHOBOI JIIKBITHOCTI;
3.3 KoedittieHT aOCOMIOTHOT JIIKBITHOCTI

[Toka3HUKH CTAaHOBIATH IHTEpEC HE
TUIbKH JUIsL KEPIBHUIITBA
MIJIMPUEMCTBA, ajie 1 JJIs 30BHIIIHIX
cy0'eKTiB aHami3y: KoepirieHT
a0COJIIOTHOT JIIKBIJHOCTI CTAaHOBHTH
1HTEpec TSt MOoCTayaIbHUKIB
CUPOBHHHM 1 MarepiamiB, KOEQIIlI€HT
TEPMIHOBOI JIIKBITHOCTI - JiJIs1 OAHKIB,
Koe(]iIi€eHT TOTOYHOI JIKBITHOCTI - JIJIS
1HBECTOPIB

[Toxa3Hnuku (piHAHCOBOI CTIMKOCTI:
4.1 Koediuient aBTOoHOMIi ((hiHAHCOBOT

HE3aJIEKHOCTI); 4.2 Koedimient
(Gh1HaHCOBOTO JIEBEPUIIXKY;
43 Koedirient 3a0€3IeUeHOCTI;

BJIACHUMHU 000POTHUMU 3aco0amu;
4.4 KoedilieHT MaHEBPEHOCTI BJIACHOTO
KamiTany;

Koedimientn ¢dinancoBoi cTIHKOCTI
HAJa0Th 1HGOPMAILII0 MPO BIIHOCHY
cymi OOpry B CTPYKTypl KamiTamty
MIIIPUEMCTBA, IOCTATHOCTI MPUOYTKY
1 TPOIIOBOrO TMOTOKY JJIsi MOKPUTTS
OPOLUEHTHUX  BUTpAT Ta  IHIIUX
dikcoBannx Butpar. Ilg rpyna




64

4.5 KoedimieHT 3a0e3meueHoCTi 3amaciB. | MOKa3HUKIB ~ BKa3ye  Ha  pIBEHb
(hiHAHCOBUX PU3UKIB Ha MIANPUEMCTBI
Ta pIBEHb 3aJIEKHOCTI CYyO'€KTIB
TOCIOJIapIOBAaHHSI  BiJl  TIO3MKOBOTO
KamiTaly, 3a0e3MeyYeHICTh BIIACHUM
KalmiTajioM

[Toxa3HUKH T1710BOT aKTUBHOCTI: [lokasHukn  JIIOBOi  aKTHUBHOCTI

5.1 Kanirtanosignaya; XapaKTEpU3yIOTh e(pEKTUBHICTh

5.2 ®onpoBignaya; BUKOPUCTAaHHS pecypciB

5.3 O60pOTHICTH OOOPOTHUX AKTHBIB; nignpueMcTBa. J[iToBa aKTHBHICTH

5.4 O60OpOTHICTH 3aIacis;

HiANIPUEMCTBA y (IHAHCOBOMY aCTIEKTI

5.5 OOGOpOTHICTH Ne0ITOPCHKOI | MPOSIBISETHCS NEPENYCIM Y MIBUAKOCTI
3a00proBaHOCTI; o0opoTy #oro 3aco0iB. AHaII3 A1JI0BOT
5.6 OOGOpOTHICTH KPEIUTOPCHKOI | aKTUBHOCTI TIOJIATAaE B JOCHIKCHHI
3a00pTrOBaHOCTI; pPIBHIB 1 JMHAMIKA PI3HOMaHITHUX
5.7 O60pOTHICTH BIACHOTO KamiTary (biHaHCOBUX Koe(DilieHTiB
000POTHOCTI.
[Toka3zHuku peHTabeNIbHOCTI: 6.1 | [TokazHuku peHTabeIbHOCTI
PeHTabenpHICTh TPOJAXKIB; XapaKTEepU3yIOTh €(EeKTUBHICTh
6.2  PentabenpHicTb  BUTpaT; 6.3 | poOOTH MIANPUEMCTBA B  LIJIOMY,
PeHTabenbpHICTh MPOAAXKIB MO YHUCTOMY | MPUOYTKOBICTh  PI3HUX  HAIPSIMKIB
NpuOyTKY; JISITBHOCTI (BUpOOHUYOI,
6.4  PeHTaOenbHICTh  aKTUBIB, 6.5 | NIANPUEMHULIBKOI, 1HBECTHITIHOT),
PeHTabenbHICTh BJACHOTO KamiTaty OKYIHICTh BUTpAT 1 T.J.
PenrtabenpHICTH € OJTHUM 3
HaWBaKJIMBIIINX OLIIHOYHUX
MOKa3HUKIB (h1HAHCOBO-TOCIIOAAPCHKOT
ISUTBHOCTI I ITPUEMCTBA 1

BiJI0OpaXkae Te, HACKUIBKH €(EKTUBHO
MIIIPUEMCTBO  BUKOPUCTOBYE  CBOI
KOIITH 3 METOK) OTPUMAaHHS MPUOYTKY

[Toka3zHuk piBHA cTikocTi: 7.1Mogaens
AnrTMaHa.

[loka3HUK CTIMKOCTI MiANPUEMCTBA
XapakTepusye (piHaHCOBI MOMXJIMBOCTI
MNIAIPUEMCTBA, SKI  BH3HAYAIOThCA
Hacamnepen S50 HasBHICTIO Yy HBOTO
BJIACHOT'O KarmiTany. Mopens
AJbTMaHa Jomnomarae ClporHO3yBaTH
HMOBIPHICTB OaHKpyTCTBA
I IITPUEMCTBA
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Jlonatok b
Hata (pik, MicsIIb, YUCIIO) | 01
[ignpuemcTBO ToBapucTBO 3 00MEXKEHOIO  BiIIOBIHATIBHICTIO 3321245
[MixnpuemcTBO "ByAKOHTpaK" =
........ 3a €/IPIIOY
Teputopist KwniBcbka 1810400000
001 3a KOATYY
OpraH Jep)KaBHOTO YIIPABIIHHS ...vvivveveeerererisressearenseseneensesuensensennens 3a 233
criony
TAMY3D i e 3a 13150
3KTHI
Bupn €KOHOMIYHO1 IISTTBHOCTI 46.73
........................................................................... 3a KBEJT
OIUHHUISE BUMIPY: THC.TPH . c.veviveieieieiesieieseesieseeseenes Konrponbha cyma
Anpeca, Tenedon 1000 Bynmunst Tapaca LlleBuenka, 27, bpoapu, Kuiscbka
00:1., 07400,
04594 51426
BAJIAHC
3a__ 31lrpymas___ 2019p.
®opma Ne 1 THUC.TPH
Ha nouartox Ha xinenn
Kon . .
AKTHUB 3BITHOTO 3BITHOT'O
psnka . .
nepiony nepiony
1 2 3 4
I. HeoGopoTHi akTHBHU
HematepianpHi akTHBH 1000 2362 1673
MepBiCHA BapTiCTh 1001 7401 5700
HaKOIMYEeHa aMOPTHU3allis 1002 5039 4027
HesagepiiieHi KamiTaabHi iHBECTHIIT 1005 35 0
OcCHOBHI 3aco0H 1010 20464 19675
MepBiCHA BapTiCTh 1011 39591 41752
3HOC 1012 19127 22077
[HBECTHUIIIITHA HEPYXOMICTh 1015
JI0BrocTpoKoBi 0i0J0TiYHI aKTHBU 1020
quBrochOKOBl (inaHcoBi inBecTHIi: o ' 1030 3402 20875
siKi 0OJIIKOBYIOTBCSI 32 METOJIOM y4acTi B KaIiTasl iHIIUX i IIPHEMCTB
iHIIi (hiHAHCOBI IHBECTHUIIIT 1035 2 2
JloBrocrpoxoBa /1e0iTopchKka 3a00proBaHiCTh 1040
BincTpoueHi MoIaTKOBI aKTUBU 1045
11111 HEOOOPOTHI AKTHBU 1090
Ycboro 3a posaisiom 1 1095 26265 42225
Il. O6opoTHi akTHBH 10006
3anacu 1100 68611 2
[ToTouHi 6i010T14HI aKTUBH 1110
JlebiTopchKa 3a00proBaHicTh 3a MPOIYKIIif0, TOBAPH, POOOTH, TOCIYTH 1125 7025 57543
JlebGiTopchka 3a00pTOBaHICTh 32 PO3paxyHKaMU: 1130 7827 42134
3a BUJIAHWMH aBaHCAMHU
3 OIOKETOM 1135 3801 50
y TOMY YHUCJI 3 TOJATKy Ha MPUOYTOK 1136 0 50
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[H11a ToTOYHA 1e0iTOpChka 3a00prOBaHICTh 1155 55694 47944
[ToTouHi iHaHCOBI iHBECTHULIIT 1160
["pori Ta iX eKBiBaJCHTH 1165 10420 88804
PaxyHku B OaHKax 10416 8814
Butparn MaitOyTHIX nepiosis 1170 2207 1895
[H11i 000POTHI AKTUBH 1190 30754 24186
Yeboro 3a posaisiom 11 1195 18633 36278
I111. HeoGopoTHi akTHBH, yTPUMYBaHi /151 MPOJA:Ky, Ta IPYNH BUOYTTS 1200
Basanc 1300 21260 40501
[Tacus Koz
psanka
1 2
|. Biacuuii kamitan
3apeecTpoBaHuii (MaifioBuii) Kamitasn 1400 4000 4000
KarmiTtan y qoorminkax 1405
JlomaTKOBUH KartiTar 1410 9379 9379
PesepBHuMil KamiTan 1415 675 675
Heposnoinennit mpuOyToK (HEMOKPUTHI 30UTOK) 1420 52757 78673
Heomnauenwnii kamitain 1425
BurydeHunii KamiTar 1430
Ycboro 3a posaisiom 1 1495 66811 92727
I1. JoBrocrpoxoBi 3000B’s13aHHA i 3a0e3MeYeHHS
BizcrpoueHi 1oaTKoBi 30008’ s13aHHS 1500
JIoBrocTpokoBi KpeanTH OaHKIB 1510 38810 36345
[HIII1 TOBrOCTPOKOBI 3000B’sI3aHHS 1515 9163 0
JI0BrocTpoKOBi 3a0€3MCUCHHS 1520 87 0
LlinboBe diHaHCyBaHHS 1525
Ycboro 3a posaisiom 11 1595 48060 36345
I11. IToTouni 3000B’s13aHHs i 3a0e3ne4YeHHs
KopoTkocTpoKkoBi kpeTuTH OaHKIB 1600
[ToTo4Ha KpeauTOpChKa 3a00prOBaHICTD 3a:
JIOBFOCTPOKOBHMH 3000B’I3aHHIMH 1610 0 2465
TOBapH, poOOTH, OCITYTH 1615 73199 12355
pO3paxyHKamu 3 OI0KETOM 1620 6419 2361
y TOMY YHCII 3 OJATKY Ha MPUOYTOK 1621
pO3paxyHKaMHu 3i CTpaxyBaHHS 1625 33 106
pO3paxyHKamu 3 OIJIATH IIparli 1630 299 406
3a 0JIEP)KAHMMHU aBaAHCAMU 1635 13635 14154
[ToTouHi 3a0€3MeYCHHS 1660 851 935
Jloxou MaitOyTHIX mepioiB 1665
[HI11 TOTOYHI 3000B’ I3aHHS 1690 3297 4572
'Ycboro 3a posaisiom 111 1695 97733 27594
IV. 3060B’s13aHHs1, OB’ s13aHi 3 HEOOOPOTHUMH AKTHBAMM, 1700
YTPUMYBAHUMH JJIsI MPOJAKY, TAa TPYNIAMH BUOYTTH
bajganc 1900 212604 40501




67

Jonatox B

[ignpuemcTBo ToBapuCTBO 3 0OMEXKEHOIO BiAMOBiHambHICTIO [liqmpueMcTBO 3321245
"ByakoHTpak"......
................ 3a €JIPTIOY

Tepuropis KuiBcbka 0041 1810400000
3a KOATYY

OpraH JepKABHOTO YHPABIIHHST ..v.vvevververrerrinreniesrenseesseessenensensesensens 3a 233
criony

TAIY3D i et 3a 13150
3KTHI'

Bun €KOHOMIYHOI IISUTBHOCTI 46.73
........................................................................... 3a KBEJL

ONMHHLS BUMIPY: THC.TPH . vvveuvevesriniesieeseenesneseesreneeans Kontpoisna cyma

Anpeca, renedorn 1000 Bynums Tapaca llleBuenka, 27, bpoBapu, Kuiceka 00:1., 07400, 04594 51426

(3BiT Nnpo ¢iHaHCOBUIA CTaH)
Ha 31.12.2018 p., THC.TpH

®opma Nel-k
Kox Ha mnouarok|Ha KIHEID,
AKTHB KA 3BiT.HOl“O 3BiT‘HOF0
nepioay nepiony
1 2 3 4

I. HeoGopoTHI akTUBH
HemarepianbHi akTHBH 1000 2220 2362
MepBicHA BapTiCTh 1001 8673 7401
HaKOIMMYEHA aMOPTH3AIlis 1002 6453 5039
HesagepiueHi KamiTanbHi iHBECTHIII 1005 114 35
OcHOBHI 3aco0u 1010 21133 20464
MepBiCHA BapTiCTh 1011 44207 39591
3HOC 1012 23074 19127
[HBECTHUIIIITHA HEPYXOMICTh 1015 0 0
MepBicHA BapTiCTh 1016 0 0
3HOC 1017 (0) (0)

OBTOCTPOKOBI 0i0JIOTIUHI aKTHBH 1020 0 0
MepBicHA BapTiCTh 1021 0 0
HAKOITMYEeHA aMOPTHU3allis 1022 (0) (0)

OBTOCTPOKOBI (hiHAHCOBI iIHBECTHIIII:
mfi OOMIKOBYIOTBCS 32  METOAOM y4acTi B  KamiTam iHIINX| 1030 0 3402
i ANPHEMCTB
iHIIi (hiHAHCOBI IHBECTHUIIIT 1035 4202 2

OBIOCTPOKOBA 1e0iTOpChKa 3200proBaHiCcTh 1040
BingcTpoueHi moJaTKOBi aKTUBH 1045
'ynin 1050
['ynBin npu KoHcouTianii 1055
[H111i HEOGOPOTHI AKTHBU 1090 0 0
'Ycboro 3a posmiiom I 1095 27669 26265
II. OGOpOTHI aKTHBH
3amacu 1100 31947 68611
JleGiTopchbka 3a00proBaHicTh 3a TPOAYKINIO, TOBapw, podortu, 1125 73692 7025

€0iTopCchKa 3a00PTOBaHICTh 32 PO3paxyHKaMHU:
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32 BHIAaHHMH aBaHCAMH 1130 29420 7827
3 OI0IKETOM 1135 0 3801
y TOMY YHCJI 3 TOJATKY Ha MPUOYTOK 1136
3 HapaxOBaHUX JIOXOJIiB 1140 0 0
i3 BHYTpIIIHIX pO3paxyHKiB 1145 0 0
[HIna oTOYHa Ne0iTOpChKa 3a60ProBaHiCTh 1155 4916 55694
[otouHi (piHaHCOBI iHBECTHIIIT 1160 0 0
[pouui Ta iX eKBiBaJeHTH 1165 25833 10420
l"oTiBKa 1166 1 4
PaxyHku B GaHKax 1167 25832 10416
Butpatu MaitbyTHiX mepiois 1170 506 2207
[HI11i 000POTHI AKTHBH 1190 84882 30754
Veboro 3a posisiom 11 1195 251196 186339
[II. HeoOopoTHi  axkTWBM, yTpUMyBaHi s  nOpojaxy, Ta| 1200 0
bananc 1300 278865 212604
[Tacus Kon Ha mouarox Ha xinenns
1 2 3 4
1. BnacHuit kamitan
3apeecTpoBaHuil (MAHOBHI) KammiTal 1400 4000 4000
Breckr 10 HE3apeeCTPOBAHOTO CTATYTHOTO KaIliTaIy 1401
KamiTan y qoominkax 1405
OJTaTKOBHH KamiTam 1410 9379 9379
Emiciiiauii moxin 1411 0 0
Hakonmueri KypcoBi pi3HHUII 1412 0 0
Pe3epBHMIA KamiTal 1415 675 675
Heposnopinenunit npruOyTOK (HEMOKPUTHI 30HTOK) 1420 40523 52757
Heornauenuii KarmiTai 1425 (0) (0)
ButyueHuii Kamitan 1430 (0) (0)
[HI1i pe3epBH 1435 0 0
HekoHTpoJIbOBaHa YacTKa 1490
'Ycporo 3a pozaiiom | 1495 54577 66811
I1. JToBrocTpokoBi 3000B’s13aHHS i 3a0e3MCUCHHS
BijcrpoueHi 1oaaTKoBi 30008’ s13aHHS 1500 0 0
[Tenciiini 30008’ 13aHHSI 1505 0 0
OBIOCTPOKOBI KpeJINTH OaHKIB 1510 14056 38810
[HIII OBrOCTPOKOBI 3000B’I3aHHsI 1515 0 9163
OBI'OCTPOKOBI 3a0€3MEUYCHHS 1520 87 87
OBI'OCTPOKOBI 3a0€3MCUCHHS BUTPAT MIEPCOHATY 1521 0 0
Ycboro 3a pozainom 11 1595 14143 48060
II1. IToTouHi 30008’ 13aHHS 1 3a0e31eYEHHS
KOopOoTKOCTPOKOBI KpeIUTH OaHKIiB 1600 42226 0
Bexkceni BunaHi 1605 0 0
[oTouHa KpenuTopchKa 3a00pProBaHicTh 3a:
JIOBI'OCTPOKOBUMH 3000B’sI3aHHSIMU 1610
TOBapH, poOOTH, OCIYTH 1615 54915 73199
PO3paxyHKaMH 3 OIOIKETOM 1620 396 6419
y TOMY YHCJI 3 TOJATKY Ha MPUOYTOK 1621 0 0
pO3paxyHKaMH 31 cTpaxyBaHHs 1625 112 33
pO3paxyHKaMH 3 OIUIATH Mpalli 1630 184 299
OJICpP)KAaHMMU aBaHCAMU 1635 104389 13635
po3paxyHKaMH 3 yYaCHUKaMU 1640 0 0
i3 BHYTPIIIHIX PO3pPaxyHKiB 1645 0 0
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[ToTouHi 3a0e3meueHHs 1660 0 851
Jloxonu MaliOyTHIX mepiofiiB 1665 0 0
[H11i HOTOYHI 30008’ I3aHHS 1690 7923 3297
Ycboro 3a pozaiiom 11 1695 210145 97733
Y. 3000B’s3aHHsA, T1OB’s3aHi 3  HEOOOPOTHMMHM  akTuBamu,l 1700 0 0
Bananc 1900 278865 212604




3BIT npo (piHaHCOBUI
CTaH na 31.12.2019 p., THc.TpH

®Dopma Ne2-
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Kong

3a aHaJIOTIYHHUHA

CrarTs 3a 3BiTHHI nepion nepion
pAnKa THOTIEPEIHBOTO
DPOKY
1 2 3 4
. _ N . . 2000 2188 445 2 204 533
UwncThid A0Xia B pearizalii mpoayKilii (ToBapis, poOiT, MOCIYT)
CoGiBapTicTh peanizoBaHol MPOAYKIIi (ToBapiB, po0iT, mocayr) 2050 (1776 105) (1697 848)
2090 412 340 506 685
prOyTOK
30UTOK 2095 0 0
[HI1i omeparniiiai Joxoan 2120 0 0
Jloxig BiJl 3MiHM BapTOCTI aKTHBIB, K1 OIIIHIOIOTHCS 3a CIIPABEIUBOIO 2121 0 0
BapTICTIO
AZIMIHICTpaTHBHI BUTPATH 2130 (112 460) (136 339)
Butpatu Ha 30yT 2150 (189 318) (153 221)
[HI1i omepalliiiHi BUTpATH 2180 (0) (0)
2190 110 562 217 125
npubyTOK
30HTOK 2195 (0) (0)
OXIJ[ BiJl yJacTi B KamiTai 2200 0 0
[Hu1i (hiHAHCOBI 1I0X0AU 2220 0 184
[HIIi 10X01U 2240 12 479 12 828
diHaHCOBI BUTpaTH 2250 (43204) (42430)
BrpaTu Bij yuyacTi B Kamitai 2255 (0) (0)
[HIi BUTpaTu 2270 (11056) (39693)
[IpubyTok (30MTOK) Bij BILIMBY iHGMJIIAMII HA MOHETAPHI CTATTI 2275 0 0
diHaHCOBMIA pe3ynbTaT A0 ONOAATKYBAHHA: 2290 68 781 148 014
30MTOK 2295 (0) (0)
Burpartu (qoxix) 3 mogaTky Ha IpHOYTOK 2300 -7 868 -32 479
[IpubyTok (30MTOK) Bif NPUITHHEHOI TisUTEHOCTI IiCIIsl ONOAATKYBAHHS 2305 0 0
Yunctnii piHaHCOBMIA pesynbTarT: 2350 60 913 115535
30MTOK 2355 (0) (0)
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3BiT Npo ¢piHaHCcOBMI4 cTaH
Ha 31.12.2019 p., THC.TPH

®Dopma Ne2-
L 3a aHanmoriyHuH
Crarts Kon 3a 3BITHHH nepion
pAAKa 1Ep10A [OTIePETHBOTO
POKy
1 2 3 4
Uuctuii  mgoxin  Bim  peamizamii  mpomaykuii  (ToBapiB,  poOirT, 2000 2297 506 2188 445
MOCITyT)
Co0iBapTiCTh peasli3oBaHOi IPOAYKINi (TOBapiB, poOIT, IMOCIYT) 2050 (11819329) (1776 105)
Bastosuii: 2090 478 177 412 340
mprOyTOK
30MTOK 2095 (0) (0)
Jloxig Bim 3MIiHM BapTOCTi aKTHWBIB, SAKi  OIIHIOIOTBCS 33 2121 0 0
CIpaBe/JTUBOIO BAPTICTIO
Jloxinm  Big  TEpBICHOTO  BHW3HAHHSA  OIOJIOTIYHUX  aKTHBIB 12 122 0 0
CLIIBCHKOTOCIIOIAPCHKOT MPOAYKILT
JToxin BiZ BHKOPHUCTAHHS KOIIITIB, BUBLIbHEHUX BiJ 2123 0 0
OI0IATKYBAHHS
AIIMiHICTPAaTHBHI BUTPATH 2130 (148 487) (112 460)
Butparu Ha 30yT 2150 (218507) (189318)
[HI1i onepariiiHi BUTpaTH 2180 (0) (0)
DiHaHCcOBMI pe3yJbTAT BiJl onepauiiiHol AislJILHOCTI: 2190 111 183 110 562
MpUOYTOK
30UTOK 2195 (0) (0)
Jloxix Bix ydacTi B KarmiTasi 2200 0 0
[Hmni piHaHCOBI JOXOMH 2220 2043 0
[HII JoXoau 2240 27 672 12 479
DiHaHCOBI BUTPATH 2250 (35742) (43204)
BrpaTu B yyacTi B Kamitai 2255 (0) (0)
[HI1i BUTpaTH 2270 (6128) (11056)
[TpuOyTok (30MTOK) BiJ] BIUIMBY iH(JIALIT HA MOHETapHI CTAaTTI 2275 0 0
DiHaHCOBMIl Pe3yabTaT 10 ONOAATKYBAHH: 2290 99 028 68 781
30UTOK 2295 (0) (0)
Butpatu (10Xi/1) 3 MOATKy Ha IPHOYTOK 2300 17 825 -7 868
IMpuOyrox  (30MTOK)  Big  mpunMHEeHoi  AmisibHOCTI  micnA2305 0 0
Uucrnii pinaHcoBuUil pe3yabTat: 2350 81203 60 913
30MTOK 2355 (0) (0)




