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IHBECTULIMHI PUSUKU HANPHEMCTB I'OTEJIBHOI'O
I'OCIIOJAPCTBA YKPAIHHU

l'otenbHa ramy3p YKpaiHM 3a3Halla YuUMaidux BUIpoOyBaHb. s
MOJAJIBIIIOTO PO3BUTKY TOTENHHOI Tally3l Ta €KOHOMIKM KpaiHM 3arajiom
HEOOXIJHUM € TPUIUIMB 1HO3EMHUX 1HBECTHIN. J[J 11bOro HEoOXiaHe
CTBOPEHHS CIPUATIMBUX YMOB JUIS 1X 3aTyUEHHS.

3aBISKM BUTIHOMY TeorpadiyHOMY pO3TallyBaHHIO Ta arpornpo-
MUCJIOBOMY MOTEHINIAy YKpaiHa LUJIKOM MOXK€ OyTHU OJIHI€I0 3 KpaiH-
JiaepiB y €Bpori Mo BKIaJaHHIO 1HO3EMHUX 1HBECTHUIIIH.

B Vkpaini po3poOneHo 3akoHOjaBuy 0a3zy y cdepi peryiatoBaHHS
IHBECTUIIIMHOT JISUIBHOCTI, Ky 3BHYAaHO TMOTPIOHO BIOCKOHAIIOBATH
37151 O1IBIIOT 1IHBECTHUIIIMHOT MPUBAOIUBOCTI KpaiHH.

@opMyBaHHIO CIPHUSATIMBOTO 1HBECTULIMHOTO KIiMaTy B YKpaiHi
MalOTh CHPUITH MAcCIITaOHI KOMIUIEKCHI 3aXO0/JY II0JI0 TOJIMIIEHHS YMOB
JISJIBHOCTI  1HBECTOPIB, PO3IIMPEHHST MEXaHi3MIB Ta 1HCTPYMEHTIB
3IMCHEHHSI 1HBECTUIIIN Ta peaizallii IHBECTUIIMHUX MPOEKTIB.

[HBecTULIHUI Mpolec TOB’si3aHMi 3 pusukamu. HecTaOinbHICTH
PO3BHUTKY Cy4acCHOI €KOHOMIKM TPHU3BOIUTH JO TMOMWJIOK Y TPUAHSTTI
pillIeHb MO0 YIpaBIiHHA MIANPUEMCTBOM. B mepiry yepry 1ie 1noB’s3aHo
3 po3moaiiioM (IHAHCOBUX PECYpPCIB MIANPUEMCTB. SIK HACTIAOK, IIe
IPU3BOJIUTH 10 (PIHAHCOBOTO PU3UKY MPHU po3noaiil GiHaHciB [1].

Crporso3yBaBilid MOKJIMBE HAaCTaHHS PU3UKOBOI CUTYaIlli, MOXJIH-
BHUM CTa€ 1 OL[IHKA CTYNEHI0 PU3UKY 1HBECTULIMHOIO MPOEKTY, IO B Maii-
OYTHbOMY JOTIOMOKE€ PO3POOHUTH 1HBECTOPY CTpATErit0 MPOTHAIl PU3H-
KOBHUX CUTYaITIH.

Ha mianpueMcTBiI TOTEIRHOTO TOCIOIAPCTBA BAXKIMBUM € PO3pOOKa
CUCTEMH yMIpPaBJIHHS puU3MKaMH. YacTimie 3a Bce IIUM 3aliMaeThes (piHaH-
coBuil nupektop. B cucrtemy ymnpaBiiHHS 1HBECTHUIIWHUMH pPHU3UKAMU
BXOJSTh PO3YMIHHSI Ta 3aCTOCYBaHHS 3acO0iB JI03BOJIy PU3MKIB Ta 3HU-
KEHHS CTYNEHIO PU3HKIB.

3aco0amMu 103BOJTY PU3UKIB € 1X YHUKHEHHS, yTPUMAaHHS, TIEpEeIaHHs,
3HIDKEHHS CTYIICHS PU3WKY. YHUKHEHHS PH3UKY O3HAYA€E MPOCTE YXUJITHHS
BiJl 3aXOJy, IOB’A3aHOTO 3 pU3UKOM. OJHAK YHUKHEHHS DPU3MKY JIs
1HBECTOpA HaYacCTIIIe € BIJIMOBOIO Biji NpuOyTKy [2].
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YTpuMaHHsT pU3UKY — PHU3UK 3aIHUIIAETHCA HA BIAMOBIIAIBHOCTI
iHBecTOopa, llepenanHs pusuky — 1HBECTOp MEpenae BiAMOBIAAIBHICT 3a
PU3HK KOMYCh IHIIOMY (CTpaxoBii KOMIIaHIi, Kepyrodid KommaHii).
3HIKEHHS CTYIIEHSI PU3UKY — CKOPOYEHHSI MIMOBIPHOCTI Ta pO3Mipy BTpaT.
JI71s1 3HUKEHHS CTYIIEHSI pU3UKY BUKOPUCTOBYIOTH Pi3HI MPUHOMHU, 3 SIKUX
HalOUIbII MOIIMPEHUMHU € AuBepcu(ikalis, MpuadaHHS IJOCTOBIPHOI 1
NOBHOI1 1H(OpMallii, JTIMITYBaHHS, CAMOCTPaxyBaHHs, CTpaxyBaHHs [2].

[lepir HIk 1HBECTYBaTH, CJIiJ] BpaxXyBaTH Takl (DaKTOpH, SIK CTIMKICTh
JI0 PU3UKY Ta MOXJIMBICTh KOMIIEHCYBAaTH BTpayeHi rpoiil. TolepaHTHICTh
JI0 PU3HMKY MPUYMHHO TIOB’si3aHa 3 O6ararcTBOM JtoauHu. Hampukian, yum
3aMOKHIINA JIFOAUHA, TUM OUTBIINK HAassBHUM JOX1J1 BOHA Ma€ 1HBECTYBaTH,
1, OTK€, IHBECTHIIIT 3 BACOKUM PU3UKOM HE € CYTTEBOIO MEPENIKoao0 [3].

BpaxyBaHHs yCiX MOXJIMBUX IOKA3HUKIB 1HBECTYBAHHS Yy TOTEJb-
HOMY Oi3HeC1 € HaJ3BUYAHO BAXJIMUBUMHU. Taki BUMIpIOBaHHS JOTOMa-
raloTh y NPUKAHATTI 1HBECTHUILIINHUX PIIIEHb Ta MPOPAXOBYIOTh MIpYy MOX-
JUBOrO pU3MKy. TakoX Ii€ JIoloMarae 1HBECTOpaM Ta il caMOMY TOTElb-
HOMY MIiANPUEMCTBY HE BTPATUTHU 1HBECTOBAHI KOIITH a0O0 X BUUTH Ha
OYIKyBaHUH PUOYTOK.

BaxxnuBum € icHyBaHHS pPI3HOMaHITHUX METO/IB BUMIPIOBaHHS PiBHS
PU3HUKY, aJKe BOHM JOMOMAaraloTh ITOM SKIIUTA MOXJIMBI (h1HAHCOBI
BTpaTH AJII TOTEIBHOTO MiANPUEMCTBA.

Otxxe, MOXXHa 3pOOUTH BUCHOBKH, 1110 3HAHHS MOXJIUBHUX PU3UKIB
BiJ] IHBECTHUIINHOI JISUTBHOCTI Ha MIAMPUEMCTBI TOTEJIHHOIO IOCIIOIapCTRA
JOTIOMara€e BU3HAYUTU WMOBIPHICTh iX HACTaHHSA, & TAKOX 3aCTOCYBaHHS
METO/IB BUMIPIOBaHHS PIBHS PU3UKY — PO3paxyBaTH MOXJIMBI (piHAHCOBI
30UTKH.
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