CUILCHKOTOCIIOIapChKOTO BHpoOHUUTBA. Lli BUTpaTM MOXYTh 3HAYHO
BIUIMBATH Ha 3arajbHy COOIBApTICTh MPOAYKIIl 1 MOTPeOyIOTh YBa)KHOTO
aHai3y Ta KOHTPOIO [2].

3 ypaxyBaHHSIM BaXJIMBOCTI KpPEAUTYBaHHSA B cepl pPOCIMHHUIITBA
arpo0i3Hecy JOILUIBHO JI0 CKJaay TOBHOI COOIBapTOCTI PI3ZHOBUJIB
CUTBCHKOTOCIIOIAPCHKUX KYJIBTYP BKIIOUUTH OKPEMY CTATTIO KaJIbKYISII
«IInara 3a KopuCTyBaHHSI OQHKIBCBKMM KpPEIUTOM», IO OyJe CHPUATH
O1JIBII 3MICTOBHOMY 1 I'PYHTOBHOMY NPUUHSTTIO YIPABIIHCHKUX PIlICHb.
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MPUHIIATIA ®OPMYBAHHS OBJIKOBOI MOJITUKHA
OO0 KPUIITOBAJIIOT

3AXAPKIB BIKTOP,
acnipanTt, JlepkaBHHI1 TOProBEIbHO-
€KOHOMIYHUI YHIBEPCUTET
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Po3BuTok mmoOamizamii Ta HAyKOBO-TEXHOJOTTYHHMX JIOCIIIKECHb
CIIPHUSB IOSIBI KPUIITOBAIIIOTH, IO CHPOIIYE IUIATEkKI Ta 3abe3redye mpo-
30picTh 1HBecTHII. BaxnuBoro € QopmyBaHHS OOIIKOBOI MOMITHKA
MiIPUEMCTB JIJIT OINOJATKYBAaHHS KPWIITOBAIIOT, IO 3a0e3ledyye iXHE
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e(eKTUBHE BUKOPHUCTAHHS Ta JOTPUMAHHS 3aKOHOMABUYMX BUMOT. BTim, B
VYkpaiHi nepaBHE pEryIlOBaHHS KPHUIITOBAIIOTH BIJCYTHE, pOONISYU 1I€
MUTAHHS aKTyaJbHUM.
dopMyBaHHSI OOIIKOBOT MOJITAKH Ha TMIANPUEMCTBAX, IO BHUKO-
PHCTOBYIOTHh KPUIITOBAJIIOTH, TOUUHAETHCS 3 1ICHTU(]IKAIIT KPUTITOAKTHBIB.
OcHOBHI npuHIMNK (OPMYBaHHS OONIKOBOI MOJITUKH C(HOPMOBAHO
B Tabm. 1.
Tabnuys 1

OcHoBHi npuHIUIK (PopMyBaHHA 00/1iKOBOI NMOJITHKHU HA
MiANPUEMCTBI, 0 BKJIYA€ TPAH3aKUil 3 KPUNITO BAJTIOTAMHU

[nenTudikaris BumiproBanus 3BITHICTH
KPUIITOAKTUBIB KPUIITOAKTHUBIB
Busnauenns tuiis Busznauennus metoaiB A narrraris
KPUINTOAKTUBIB (OITKOWH, | OI[IHKM KPUIITOAKTHBIB (32 | piHAHCOBOL
edipiym ToI110), 110 CITpaBEeJINBOIO BAPTICTIO 3BITHOCTI JIJIS
YTPUMYIOTHCS yepe3 npuOyTKHU Ta 30UTKH, | B1IOOpa>KeHHS
1 ITPUEMCTBOM aMOpPTU30BaHa BapTICTh TpaH3aKIlH 3
TOIIIO) KPUIITOBAJIIOTAMU

Ta IX BILJIUBY Ha
¢dinaHCOBHIA CTaH

H1IPUEMCTBA
Knacudikamis Po3poOka meronosnorii Po3pobka
KPHUIITOAKTHUBIB 3T1/IHO 3 | KOPUT'YBaHHS BapTOCTI BHYTPIIIHIX
METOI0 iX yTPUMaHHS KPHUIITOAKTUBIB Y CTaHJapTIB
(TpeiauHr, BIJIMOBIJTHOCTI 3 3BITHOCTI, 1110
1HBECTHULIITHUI KOJIMBaHHSIMU PUHKOBUX I[I1H | BpPaXOBYIOTh
noptdenb, onepaTuBHi 0COOJMBOCTI
AKTHUBH) KPUIITOAKTHBIB

Uepes BIACYTHICTh KOHKPETH30BAHOTO PEryJIIOBaHHS OyXrainrep-
CBKOTO OOJIIKY KPHUNTOBAJIIOT, NIl BHUMIPIOBAaHHS KPHUMNTOAKTHBIB Ta iX
3BITHOCTI PEKOMEHIOBAHO 3aCTOCOBYBATH BXK€ 1CHYIOY1 MDKHApPOJHI CTaH-
napti (piHAHCOBOT 3BITHOCTI. 3aJ€KHO BiA CHEUM(IKH TISUIBHOCTI KOM-
NaHii, MOXXJINBE BUKOPUCTAHHS PI3HUX MIJIXOAIB A0 OOJIKY KPUIITOBAIIOT,
ak-oT 32 MCBO 38 «Hemarepianbai aktuBu» [2] ad6o MCBO 2 «3anacu»
[1], 3as1€3kHO BiJI iX TPUPOAM Ta BUKOPUCTAHHS B O13HECI.

JoBeneHo, 1m0 HaHOUIbII ONTUMAIBHUM METOAOM € OOJIIK KPHIITO-
BatOT 32 MCBO 38, OCKUIBKHM 1X XapaKTepUCTUKAa HAWOLIbII BiAMOBIIAE
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BU3HAYEHHIO iX SIK HeMmarepiaabHOro aktumy. 3rigHo 3 MCBO 38
HEMaTepiaJIbHUMU aKTUBaMH € 1JICHTHU(IKOBaHI HEMOHETapHI aKTHBHU, IO
HE MaoTh G13MYHOI POopMU Ta MOXKYTh OyTH BIJJOKpEMJICHI BiJl BJIACHUKA,
nepeaaHi uu nponadif1].

3rinno 3 MCBO 38 «HemarepianbHi aKTUBU», MOKHA BU3HAYUTH
NEPBICHY BapTICTh KPUIITOAKTUBIB Ta iX MOJAJBIINY MepeoliHkKy. [TouaTkoBo
KPUNTOAKTUBU OIIHIOIOTHCA MO COOIBApTOCTI, a Jajl — sIK COOIBapTICTh 3
BHUpaxXyBaHHSIM aMOPTHU3allill Ta MOTEHIINHUX 30UTKIB 4Yepe3 3HMUKEHHS 1X
KopucHOCTI. [lepeoliinka MOXKJIMBa 32 YMOBU ICHYBaHHS aKTUBHOTO PUHKY,
X04a 1€ HEe 3aCTOCOBYETHhCS JIO BCIX KPHUNTOBATIOT. BaxXiuBo
BUKOPUCTOBYBAaTU OJIHY M Ty camMy MOJIENb OI[IHKM JJisl BCIX aKTHUBIB B
OJTHOMY KJIacl, IPU IIbOMY aKTUBHU 0€3 aKTMBHOI'O PUHKY OI[IHIOIOTHCS 1O
cobiBapTocTi [3].

®opmyBaHHs OOJIIKOBOI MOMITHKK MIANPHEMCTBA Y cdepl KPUITO-
BAJIIOTU € KJIIOYOBHUM ISl 3a0€3MeUeHHs ITPO30POCTi, €(HEKTUBHOCTI Ta 3a-
KOHHOCTI (piHAHCOBOI AisTbHOCTI. Lle 103BosIsie amanTyBaTrcs 10 MIBUIKO-
3MIHHOTO PEryJISTOPHOTO JIaHamadTy, MiHIMI3yBaTU PU3UKH, TOB’sI3aHl 3
BOJIATWJIBHICTIO KPUIITOAKTUBIB, Ta BUKOPHUCTOBYBATH MOTEHIIIA] KPHUIITO-
BaJIIOT JJis1 i1HHOBAIii Ta 3pocTaHHd. OCKUIBKM HOpMarhBHa 0asza MO0
KPUIITOBAJIIOT BCE III€ PO3BUBAETHCS, aJeKBaTHAa OOJIIKOBAa MOJITHUKA
3a0e3neduye HEOOXiIHy THYYKICTh Ta TOTOBHICTH JO BIIPOBAKECHHS
MaiOyTHIX 3MiH Y 3aKOHOJIaBCTBI.
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