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MI)KHAPOJHUM BI3HEC B O®IIIOPHUX 30HAX:
OCOBJIMBOCTI OBJIIKY TA OITIOAATKYBAHHA

PABEBA A., PMTII ATEY,
OCBiTHH nporpama «MizkHapoaHuii 0i3Hec»

Y ecmammi poszenaodaromucsa ocobausocmi 061Ky ma onoOamxy8aHHsA MIdDCHAPOOHO20 Oi3Hec)y
8 oguopnux 3omax. Busnaueno cymmuicmo, Odxcepena epekmugHoCmi ma pusuku OQUIOpHUX 30H.
Posenanymo munonocito oguopnux 30H 3 mMouKku 30py 0cobaugocmel  OnoOAmMKYSAHH.
Cucmemamuz06ano Kiacugikayiuni 03HAKU, SKI 6NIUBAIOMb HA OP2AHI3ayilo OyxXeaimepcbKoeo
001iky 6 oghuoprux wpucouxyiax. OOIPYHMOBAHO HeOOXIOHICMb pPemenbHO20 AHANI3Y PU3BUKIG
MINCHAPOOHUMU KOMNAHIAMU NPU 8UOOPT 0DUIOpY 3 Memoro MIHIMIZ3ayii NOOamkKis.

Kniouosi cnosa: oguiopuzayis c6imogoi ekoHomiKu, Kiacu@ixayitiii o3HaKu, noOamKo8ull
niaw, oOyxearmepcokuil 001iK, 0O)uULIOPHI 30HU.

The article examines the peculiarities of accounting and taxation of international business in
offshore zones. The essence, sources of efficiency and risks of offshore zones are defined. The
typology of offshore zones is considered from the point of view of taxation features. The classification
features that affect the organization of accounting in offshore jurisdictions are systematized. The need
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for careful risk analysis by international companies when choosing offshore in order to minimize
taxes is substantiated.

Keywords: offshorization of the world economy, classification marks, tax plan, accounting
form, offshore zones.

AKTyaJIbHiCTh 00pPaHOI TEMH IOJIATa€ B TOMY, 110 B PUHKOBMX YMOBAaxX rOCHOJaprOBaHH
3pocTae 3Ha4YeHHS oQuIopu3allii cBiToBoi ekoHOMIKH. Odropusaliisi ctae OUIbII MOMYIIPHOIO, T10-
nepiie, AJs SMEHIIICHHS CYMH CIUIATH MOJATKIB; O-ApYyTe, NI KOH(IISHIIIHHOCTI TisTbHOCTI; 1, TO-
TpeTe, Uit 3a0e3MedeHHs Ta MOCTIHHOrO MiATPUMAaHHS YMOB YCIIITHOT TisIbHOCTI MIANPHUEMCTBA.

Meta cTaTTi € JOCHIUKEHHSI CYTHOCTI odIIopu3anii CBITOBOI €KOHOMIKM Ta BH3HAYECHHS
0co0aMBOCTEH 00Ky i OMOJATKYBaHHS MDKHAPOAHOTO Oi3HECY B O(IIOPHUX FOPUCAUKIIIAX

O0’exToM ocCigKeHHs € 0cOOIMBOCTI OOMIKY Ta OMOAATKyBaHHS MIXKHAPOIHOTO Oi3HECY B
Oo(IIOpPHUX 30HAX.

VY cTarTi BUPIMICHO TaKi 3aBJAAHHS:

BHU3HAYECHO CYTHICTB, JKepesa epeKTUBHOCTI Ta pU3UKU O(PIIOPHUX 30H;

PO3TIISIHYTO TUIOJIOTiI0 OPIIOPHHUX 30H 3 TOYKHU 30py OCOOIMBOCTEH OMOAATKYBAHHS;

CHCTEMaTH30BaHO Kiacu(ikaliiHi 03HAKH, K1 BIUIMBAIOTh HA OpraHi3alliio OyXrajlTepchKoro
001Ky B O(PIIOPHUX FOPUCAUKIIISX.

AHaJi3 ocTaHHiX AocaizkeHb Ta myouikaniii: [IpoGiemamu BeneHHs 6i3HECY B 0IIOPHUX
30HaX 3aMaiucs Taki BiTuu3HsHI BueHi- B. J[. Anmpianos, A. C. bymaros, JI. }O. I'omy0OxoB,
A.II. TopOynos, A. I1. l'onikos, E. A. [losrains, B. FO. Kara conis, B. A. Kammn, I'. M. KocTroHiHa,
H. H. JliBenues, . O. Ymakos, A . C. ®ininnenka, M. A. Xannain, C. I1. luranos, C. A. YepHsis-
cekuit, B. JI. Hletunin, C. A. SIxkyOoBcbkuii Ta iH. HeoOXiAHICTh TOJANBIINX JOCTIKEHD Y ILOMY
HanpsAMi 3yMOBJIIOETHCS BaXKJIMBICTIO PO3YMIHHS PU3HKIB o(riopu3arii Ta mpodieM, NoB’ i3aHuX 3
OTOAATKYBAHHSM Ta 00J1KOM MI>KHAPOIHOT MiAIPUEMHHUIILKOI ISTTBHOCTI B OIIOPHUX 30HAX.

PesyabtaTn gociaigxkennb. «Oduiop» — e eKkoOHOMiKO-TeorpadiuHe MOHATTS, HIXK IOPUANY-
HUM TepMiH. 3aKOHOAABYOI'O0 BHU3HAUEHHS LBOTO SBUINA J0Ci HeMmae. lle MOHATTA MIMPOKO
3aCTOCOBYETHCS y TOJATKOBOMY IUIaHYBaHHI LIOZ0 KOMIIaHiM, 3apeecTpOBaHUX y KpaiHax, II0
MOBHICTIO 3BUIBHSIOTH X BiJ] CTJIATH MOAATKIB 32 MICIIEM PEECTpAIlii.

SIk mpaBmIlo, Ll KOMIaHIi He MOBMHHI HaJaBaTH B JEpXKaBHI OpraHd OyXrajiTepchKy abo
MOJJATKOBY 3BITHICTh, @ TAaKOX BIAPI3HAIOTHCA MPOCTOTOIO aaMIHICTpYBaHHS Ta 3a0e3MevyloTh
BUCOKHI piBeHb KOH(IICHIIHHOCTI — iHPOPMAaLIit0 PO BIACHUKIB KOMITaHii 3aKPUTO.

OdopHa IOpUCIUKINS — KpaiHa, 3aKOHOAABCTBO K01 Ha/1a€ KOMITaHisIM, 3apeeECTPOBAaHUM Ha
il TepuTopii, 3BUTLHEHHS BiJ CIUIATH MOJATKIB Ta TOJaHHS JI0 JCPKABHUX OpPraHiB OyXralTepchbKoi
Ta MMOJATKOBOI 3BITHOCTI.

BinbricTh OQIIOPHUX FOPUCAUKIIIN — OCTPIBHI JIep>KaBU, OCHOBHHM JKEPEIIOM OFOIKETHUX
HAJXO/DKEHb SKUX € JIepKaBHE MHTO BiJl peecTparii KOMIaHiid Ta ii mOpIYHOTO MPOJOBKECHHS.
OdopHi KpaiHu po3TamroBaHi 1Mo BCboMy cBiTy — y Kapubcbkomy Oaceitni, [nailicbkkoMy okeai,
[TiBnenno-CxinHiit A3ii Ta HaBiTH y €Bpori.

OdmopHi ropucaukiii, sKi IPOMOHYIOTh PEECTPALiI0 MIAMPUEMCTB MOTPEO MOJATKOBOTO
IUTAHYBaHHS, PI3HATHCS HU3KOIO TapaMeTpiB:

1) IMigcraBa 1yis 3BUIBHEHHSI Bijl CIIJIATH MOJATKIB (MOBHA BiJICYTHICTD MMOAATKIB BIAMOBIIHO
70 3aKOHOJABCTBA, HEPE3UICHTHUI CTaTyC KOMIIaHii, OMOJAaTKyBaHHS JOXOJIB, OJIEpPKAHMX Ha
TEPUTOPIT KX JCPIKaB);

2) 3py4HicTh pOOOTH 3 KOMITaHi€0 (BUMOTH JI0 CKJIaly TUPEKTOPIB Ta aKIiOHEPiB, BAMOTH 10
CTaTyTHOTO KalliTally, BHUTpaTH, IOB’A3aHI 31 CTBOPEHHSAM, YTPHUMAaHHSAM, OOCIYrOBYBAaHHSIM
KOMIIaHii);

3) HapiitHicTh Ta mpodecioHalli3M 3apeecTpOBaHUX AarcHTIB, SKi Hagaidl OOCIyrOBYIOThH
KOMITaHIT;

4) Penyranist ropucaukuii (il IPUCYTHICTh y PI3HUX «YOPHUX CIIMCKAxX», BIAMOBITHICTH
3akoHogaBcTBa BuMoram OECP, ®AT® Tomio, noctymHicTh iH(OpMaIi Mpo JUPEKTOpiB Ta
aKI[IOHEPIB KOMIIaHi1);
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5) CtabinbHICTh 3aKOHOIaBCTBA.

OdopHi KOMMaHii XapakTepU3yIOThC HACTYITHUMHU O3HAKaMU:

1) Bonwu 3BijIbHEHI BiJl CIIATH MOJATKIB y KpaiHi peecTparii;

2) Bix HEX He MOTPIOHO MOJABAaTH BIJOMOCTI MpO CBii (hiHAHCOBHWII cTaH 10 OyIb-SIKUX
Jiep>KaBHUX OPraHiB,

3) lnst HuX 3a0e3MmedyeThesi BACOKHUI piBeHb KOH(IICHIITHOCTI: iH(OpMAILis PO BHY TPILITHIO
CTPYKTYpPY KOMIIaHii (XTO € IUpeKTOpamH, akilioHepamH, OeHe]iliapHUMH BIACHHUKAMHU) [0
Jiep>KaBHUX OpraHiB HE HAaJIalOThCH.

Ocb yoMy Taki KOMIaHii Ma€ CEHC BUKOPUCTOBYBATH Y pa3i CTBOPEHHS:

1) XonauHroBoi CTPYKTYpH;

2) KommaHii st 3aJydeHHs Ta IHBECTYBaHHSI KOIIITIB;

3) Kommanii i1t Hakonu4eHHst pecypciB (Y TOMY YHCITi CTPaXxOBUX BUIUIAT — KENTHBHI Ta 1HIII
CTpaxoBi Ta MepecTpaxyBalibHI KOMIIaHii);

4) KomMnasii — BlTacCHHKa aBTOPCHKUX TIPaB Ta IHIIOT IHTEIEKTYalbHOI BIIaCHOCTI;

5) Komnasii — yyacHuKa M>KHApOJTHHX TOPTOBHX OIEpaLliil.

Tunu oduropHUX KOMIAHIM cHCTEeMaTH30BaHO Ha puc. 1.

dipMHU-KOTITKN

XO0JIIMHTOB1 KOMITaH11

®dipMH TpaH3UTHHUX TOPTiBEIBHUX OTepaLiit

[ITaG-kBapTHPH KOMMIaHIH

dinaHcoBi kommaHii Ta 6pokepchki GipMu

®dipmu nepeBi3HUKHU Ta CYJOX1IHI KOMIaHii

®ipmu «PosutTi

Banku, OaHkiBCBKi (il Ta KpeAUTHI YCTaHOBU

Tunm opumopHUX KOMIAHI

[ndopmariiiai areHTCTBa Ta BUAABHUYI QipMH

CrpaxoBi KoMmaHii

[HBecTuiiiHI Ta TPacTOBI KOMMaHii

Puc. 1. Tunu ogpuwoprux komnaniil

Hoicepeno: cknadeno na niocmasi [2]

BaxauBUM acrieKTOM € BU3HAUSHHS TUILY, JIO SKOTO BIHOCUTHCS o¢iiopHa 30Ha (Tadum. 1).
Tpeba 3aBx U maM’ ATaTU MPO PO3YMHY KOMepLuHHy BUTO/Y Ta eKOHOMl‘-IHy JOLTBHICTh peeCTpaun
BiIacHoro odmopy. Takox Tpeba MaTu Ha yBa3i, IO «HAAIWHICTH» IOPUCIUKIT HaldacTimie
MPONOPIIiiiHA PiBHIO iICHYI0UOT TaM KOH(]IIEHIIIHOCTI, a BUCOKA permyTallist KpaiHu 0e3rnocepeHbo
MO3HAYUTHCS Ha BAPTOCTI OOCITyrOBYBaHHS 3apeecTpoBaHoi TaM Kommadii. [Ipu iboMy croyatky Bce
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XK Taku Tpeda BU3HAYUTHUCS 3 IUIAMH BUKOPHCTAHHS KOMIIAHIl 1 BXXE MOTIM — 3 HEOOXIJHHM Ha
peecTpartiio Ta HopiuHe YTPUMaHHS CBO€ET KOPIIOparlii.

Tabauys 1

Knacudikaunis opuiopHux 30H (ropucaukiiii)

KpuTepiit knacudikarii Buau odriopaux 30H (FOPHCIMKIIIN)
3a piBHeM onogaTkyBanHs | KimacwuHi ohIIopHi FOPHCIUKITT
Hu3bKo moJaTKOBI FOPUCIUKITT
PecniekTabenbHi 0IOpHi FOPUCTUKIIT (OHIIIOPH)
AJIMiHICTPaTHBHO-TEPUTOPIaIbHI YTBOPEHHS, B SKHX i€ O(IIOPHUA PEIKIM
3a Ha/IaHHSIM 3BITHOCTI IOpucukii, sixi He mepeadadaroTh 30008’ I3aHHS HAIaBaTH (PIHAHCOBY
3BITHICTb
HOpucmukiii, 30008’ s13aHi BeCTH OyXTranTepchbKuil 00K Ta HalaBaTh (iHAHCOBY
3BITHICTh Y KOHTPOJIIOIOYi OpraHu
3a HasBHICTIO TOoroBOpiB | FOpuCHUKIIi, 110 MAIOTh Yo H MO0 YHUKHEHHS IMOABIHHOTO OMOAAaTKyBaHHS

110710 NOJBIIHOrO Opucaukuii, o He MaroTh YroaM 11010 YHUKHEHHS TTO/BIITHOTO
OMNOJATKYBaHHS OINOJIATKYBaHHS
3a MoJeIUIIo IpaBa Opucaukuii, ki BUKOPUCTOBYIOTH aHIJIOCAKCOHCHKY MOJIETb
Opucankuii, sIKi BAKOPUCTOBYIOTh KOHTHHEHTAJIbHY MOJIEIh
3a MOJEeII0 Opucaukuii, SKi BAKOPUCTOBYIOTh OpHTaHO-aMEPUKAHCHKY MOJIENb

Oyxrantepcbkoro o0miky | FOpucamkiiii, ski BHKOPHCTOBYIOTh KOHTUHEHTAIIBHY MOJICIh

Hoicepeno: pospobnero agmopom

3aKOHOJABCTBO O(MUIOPHUX IOPUCIOMKIII HE BHMMarae IOJaHHS LIOPIYHUX 3BITIB — aHi
OyXraJnTepchbKuX, aHi MOJATKOBHX, aHI KOPHOPATUBHUX — JO0 OyAb-SKUX JEp>KaBHUX OpPraHiB 3a
MmicrieM peectpaii. [l J0TpuMaHHS HOPM 3aKOHOAABCTBA Ta MIATPUMKH (pipMu B poOOUOMY CTaHi
HEOOXIJTHOIO Ta JOCTAaTHBOIO € HIOpidHA CIUIaTa JepXKaBHUX YPAIOBUX MUT 10 OIOKETy KpaiHH.
OO0Opa3Ho KaXydH, CIUlaTa IIUX MHUT 3HIMAae 3 KOMIaHii Bci 000B’SI3KHM MO0 CIUIATH TOJATKIB 32
MmicreMm ii peectpanii. I[Ipy 1boMy BiICYTHICTH BUMOTH IIIOJIO MOJAHHS 3BITY HE CKAaCOBYE BHMOT
IIOI0 BEAEHHS Ta 30epiraHHs 3BITHOCTI y 3apeecTpOBaHOro areHra abo 3a BiIOMHM areHTOM
aIpecoro, SIK HANPUKIIAT, y Bunaaky 3 Ceitmenschkumu octpoBamu Ta BBO, bBenizoM, AHriibe Ta iH.
JIiicHO, OCTaHHI JjBa POKM Ha HAWOUIBII TOMYJIAPHUX OQIIOPHUX TepUTOpisx (Hacammepen y
KapubcbhkoMy OaceiiHi) HAMITUBCS TPEHJI 31 3MiHM 3aKOHOJIABCTBA, HAIJICHOTO Ha CTHUMYJIFOBaHHS
KJIIEHTIB Ta areHTiB TOTYBAaTH YIPABIIHCHKY 3BITHICTh a00 BECTH MiHIMalbHUM (piHaHCOBUN 00K
CBO€ET rocnoapchbKol AisIbHOCTI, 200 30epiraTu 3amnucu Ta/ado MepBHHHI JOKYMEHTH Ta OaHKIBCBHKI
BUIIMCKHU 3a 3apeecTPOBAaHOIO aapecoio ado iHIIIK azxpeci, BIIOMOMY 3apeecTpOBAHOMY AarcHTY.
HacnpaBai HOpMma 3akOHy, $IKa peryJiloe€ HasBHICTb 3BITHOCTI, 3aBXIW Oylla TNPUCYTHA Y
3aKOHOJABCTBI 0araTboX JiepKaB y BUTTISAL «CIUIsT901 HOpMU». | HaBiTh 3apa3 ii /isl BCe 3aIMIIAETHCS
(dhopManbHICTIO 1 HE 0OMEXKY€E iICTOTHO AisUTBHOCTI Hi KITI€HTIB, Hi areHTIB.

OnHak y pasi BeJEHHS IISUIBHOCTI Ha TEpUTOpil IHIIOI JAep)kKaBU OQIIOpHA KOMIIAHIA
3000B’s13aHa JTOTPUMYBATHCh HOT0 3aKOHOJABCTBA Ta Y BIANOBIJHHMX BHIIaJKaX MOJaBaTH BCIO
HEOOXiJJHY 3BITHICTh /IO MICIIEBHX OpraHiB.

MTpadu 3a HenoganHs a00 HECBOEYACHE TTOAAHHS 3BITHOCTI:

Buxozsuu 3 TOro, 1m0 3aKOHOAABCTBO OUTBIIOCTI O(IIOPHUX IOPHCIOMKIIN He mependadae
000B’I3KOBOTO MOAAaHHS OyAb-51KO1 3BITHOCTI, TO ¥ mTpadiB 3a Te, 1110 BOHA HE HA/IAEThCS HE 1ICHYE.

SIK110 %k HeThes mpo odIIopH, ie Takuii 000B’ 30K nependoadeHo (Hamnpukian [ OHKOHT), a00
npo OQIIOPHI IOPUCIUKIII, TO Yy pa3i HEmoJaHHS a00 HECBOEYACHOTO MOJAHHSA 3BITHOCTI 0
BiJIOBiIHMX JIep/KABHUX OPraHiB HAa KOMIAHIIO HAKIAJaroThcs mTpadu. IXHi po3mipH, TOpsIoK
HaKJIAJICHHS Ta CTATHEHHS 3aJIeXaTh BiJ KpaiHH, B SIKI KOMITaHis Oya 3apeecTpoBaHa.
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Croci6, sikuM 3a0e3neuyeThcsi omara mrpadis, Ayke MpocTHH Ta epeKTHUBHHM. Y pasi
HasBHOCTI 3a00pProBaHOCTEH KOMIIaHis MPOCTO BUKPECTIOEThCS 13 peectpy. TakuM ymHOM ii
MOJTAJIbIIA JISUTbHICTh BBAXKAETHCS HE3aKOHHOIO [1].

Peectpanis komnasii B oduopi 0e3 1oTpuMaHHS MPaBUITLHOTO MiAXO0y MA€ CyTTEBI PU3UKH,
TOMY ITpy BUOOPI FOPUCIMKIIIT HEOOXiTHO BpaxoByBaTH Taki (akropu [3]:

peHyTaum Ta PU3MKU MPUHMArOu0i KpaiHu;

— WMOBIPHICTh BHECEHHS /10 YOPHOT'O CIUCKY O(DIIOPHUX KOMIaHIH;

— WMOBIPHICTh BHECEHHS JJ0 CAHKIIWHUX CITUCKIB,

— HasBHICTh BUMOT JI0 PEeaJbHOI MPUCYTHOCTI,

— 30epeKeHHs OIaTKOBUX IIiJIBT;

— BUTPATH 3MICT MiIPUEMCTBA,;

— BapTICTh JIEPKAaBHOTO MUTA;

— TpOCTOTa OPIIOPHOI peecTparlii;

— MyONI4HICTh PEECTPIB Ta piBEHb KOH(IACHIIHHOCTI;

— HasgBHICTh BUMOT 10 (hiHAHCOBOI 3BITHOCTI Ta OyXraaTepchbKoro oOMiKy Ta iH.

Odmmopu crnaBIATHECS TUM, IO MOXKHA 3a0MIANTH HA MOJATKaX 1 CXOBATH OTPUMaHI KOIITH.
3perToro, e BUKJIMKAE y IepyKaBHUX OpraHiB Oy/b-AK0i KpaiHU OaKaHHS «IIPUKPHUTH IO JTABOUKY.
3 wmiei npuuMHUM Oyl CTBOPEHI OpraHizaiii, sIKi CTBOPIOIOTH pPETiOHaJbHI BIJAUICHHS, SKi
PO3pOOIISIOTh HOBE 3aKOHOJIABCTBO, MYOIIKYIOTh «UOPHI CIIMCKU», BCTAHOBIIOIOTH HOBI CTaHIApTH,
3aCTOCOBYIOTH PEIMPECHBHI 3aXOJU WIOAO Jep’KaB 1 BCUIAKO BIUIMBAIOTh HA IXHIO TOJITHKY,
3MYIIYIOUH iX JOTPUMYBATHCS CBOIX MPUHLMINIB. Tak BUHUKIIA «J1e0(IIOpH3aIis».

Jleodmopuzaliiss — e KOMIUIEKC 3aXOJiB, CIPSIMOBAHUX Ha OOpOTHOY 3 YXWIJIEHHSM BiX
CIIaTH TOAATKIB, HA IMiBUIIEHHS MPO30POCTi KOPIOPATUBHUX CTPYKTYP, HA MPOTUIIO JIeraji3arii
3JIOYMHHUX JIOXOJIB Ta Ha IMOKPAIICHHS CTAaHAAPTIB 0OMiHY iH(pOpMaIli€l0 MK MOJATKOBUMHU Ta
MIPABOOXOPOHHUMH OpraHaMH Ta, 3pPEIITOI0, 1[0 MAIOTh Ha METI MOBEPHEHHS aKTHUBIB, KOIITIB Ta
IOPUIMYHUX OCi0. TUTYNiB 3 HHU3BKO IIOJIATKOBHX IOPUCAMKIINA 10 HAliOHAJIBHUX CHCTEM Ta
FOPUCUKIIIH.

OnHuM 13  OCHOBHHX IHCTPYMEHTIB JAeoduiopu3alii y CBITI € ONOJaTKyBaHHS
KOHTpoJboBaHuX iHO3eMHMX KommaHii (KBK). IIpaBuna momo KBK € y 3akoHOmaBCTBI 6araThox
PO3BUHEHUX KpaiH. MeTa Takux MpaBUJ — 3MYCHTH BJIaCHUKA OQIIOPHOI KOMIaHIii 3aluIaTUTH
MOJATOK 3 ychoro ii Joxomy y KpaiHi mpoxuBaHHs 11 OeHedimiapa (BracHWKa). 3 Li€I0 METOO
IOPUIMYHUI 10X17 o(IIopHOi KoMMaHii 10piBHIOE Horo ocoducromy noxoxay. KIK € y m’saraecstu
KpaiHax, cepen sikux aepxkasu €C, BenukoOpuranis, [3pains, Kazaxcran, Kanana, CILIA, Typeuunna
Ta iHm. [1]

OcCKinbKkH y CBITI MPOAOBXKYE IISTH KypC Ha Aeo(IIopu3alilo, HEOOXiAHO MpPaBUIBHO
IUTaHYBaTH MDKHAPOJHY AisutbHICTh. T1 oiopHi kommaHii, siKi BXKe 3apoBauiIN CyBOPi BUMOTH JI0
icHyBanHs (Hampukiag Bputanceki Biprinceki octpoBu, benis), miaXoaaTh JIMIIE THM, XTO MOXE
MiATBEPANUTH CBOE IOJATKOBE PE3UIACHTCTBO B iHIIIN KpaiHi. IIpu 1ibOMy BiJICYTHICTH O(IIOPHOTO
OTOJIATKYBAaHHS 3IMIIUTHCS YUHHOIO. [HIIT FOPUCTUKILIT, SIK] 1I1e HEe BTPATHIN CBOET MPUBAOINBOCTI,
Hanpukiaa, OAE (0i3Hec y BUIbHIN €KOHOMIUYHIM 30HI MPUPIBHSAHUE 10 odIiIopa i He Miisrae
ononatrkyBanHio), Maspukiii (0% mnomarox s Oi3Hecy 3a MekaMu Kpainu), Magneiipa
(kopriopatuBHMIA MOAATOK 5 % ans mpUOYTKY, OTPUMAHOTO 32 MEXaMH OCTpOBiB), CeHIeNbChKi
octpoBu Ta [lanama (BBeZieHI BUMOTH JI0 OyXTaJTepChbKOT0 00Ky, aje 30epeKeHi IT0IaTKOBI MiJTbIH)
HiAXOJATH I BiJlaneHoro 0i3Hecy Hepe3uIeHTiB. BapTo 3a3HaunTH, 110 AEAKi KpaiHHU JO3BOJISIOTH
HEpPEe3UJICHTaM KYITyBaTH FOTOBY O(IIOPHY KOMITAHIIO.

[lepur Hixk 3apeecTpyBaTi OQUIOPHY KOMIIaHi10, HEOOXiIHO EPEBIPUTH, UM 1151 0€3110IaTKOBA
IOPUCIUKINS BKIIOYEHA O YMHHOTO MIKHAPOJHOTO CIUCKY O(IIOPHHUX KOMIIaHiM, OCKIJIBKHU IIe
BIUTMBA€ Ha MalOyTHIO JisUTbHICTh KommaHii. €C peryisipHO OHOBIIOE YOPHI Ta Cipi CIIUCKHU KpaiH,
BU3HAHUX odopamu. Tak, SKIIO KpaiHa BKIIOYEHA A0 CIHUCKY O(MUIIOPHMX 30H, KOMIaHif,
3apeecTpoBaHa y M IOPUCIMKINT, MOXe 3ITKHYTHCS 3 MEBHUMH OOMEKEHHSMH Ta TOCHUICHHUMHU
nepeBipkamMu. Y TaKUX BUMAJIKAX, SIKIIO KOMIIaHis IUTaHy€e BecTU Oi3HecC i3 €BPOIIOIo, IMIBH/IIIIE 3a BCE,
napTHepM Ta KOHTPAreHTH BHUMAaraTUMyTh OifbIlleé JOKYMEHTIB, OaHKHM BHMaraTuMyTb
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MIATBEPKCHHS, a MOJATKOBI MUIBIH MOXYTh OyTH 0OMexeHi. Y OUIBIIOCTI BUTIAAKIB IOPUCIUKIIIT,
SIK1 TIOTPAITUIIN IO YOPHOT'O CITUCKY O(IIOPiB, TOTYIOTHCS CYTTEBO 3MIHUTH CBOE 3aKOHOIABCTBO, 11100
YHUKHYTH MDKHApOJHHX caHKIiil. ToMmy BiacHHMKaMm KOMMaHid ciig OyTH TOTOBUMH 1O MaOyTHIX
3MiH Oi3HEC-CepeOBUINA Ta AIaNTyBaTUCS 10 HOBUX pealtiit [3].

BinnoBiHO 10 3aKOHOABCTBA O(IIOPHUX IOPUCAMKIIINA peecTpalliero KOMITaHii 3aiiMaloThes
peectpartiiiii (3apeecTpoBaHi) areHTH — MpOoQeCiiiHi YYaCHUKH, SKi MAlOTh BIJAMOBITHY JIICH3IO.
Bonu po3po0isioTh Ta NiANKUCYIOTh YCTAHOBYI JOKYMEHTH KOMIIaHil, 3BepPTAIOTHCS /10 IEPIKaBHOTO
PEECTPYIOUOTo OpraHy Ta Hiclisi OTPUMAaHHS CBIZOITBAa MPO PEECTPALiI0 MPHU3HAYAIOTH IMEPIIOro
aupekTopa. | Bike MOoTiM TUpeKTop 3/iICHIOE IEPBUHHUIA BUITYCK aKIIiH.

Buxozsuu 3 Takoi mporeypy BUXOIUTb, 1110 JUIS peecTpalii o(pIopHoi KOMIaHii 10CTaTHHO
3BEPHYTHUCS JI0 KOHCYJIbTAHTA, IKUI HaJa€e MoAi0H1 OCIyTH, TOBIJOMUTH HOMY CTPYKTYpy KOMIMaHii
(cBoi moGakaHHS OO CKJIAQy AWPEKTOPIB Ta aKIiOHEpiB, pO3Mip 3asBICHOTO Ta BUIYIIEHOTO
CTaTYTHOTO KalliTally), OIUIATUTH PEECTPAIIIO Ta JI0YCKATUCS OTPHUMAaHHS KOMILUIEKTY JJOKYMEHTIB.

3aKOHOJABCTBO OQIIOPHUX IOPUCAUKLIA HE MICTUTh CIEIaIbHUX BHUMOT MIOAO
IPOMAJTHCTBA YU TOAATKOBOI PE3UICHTHOCTI JUPEKTOpa Ta akuioHepiB kommaHid. Och dyoMmy 3
MIOTJISITy 3aKOHIB IIMX KpaiH 3aCHYBaTH KOMIIaHIIO TaM MOKE I'POMaJsIHUH Oy/b-SIKOi JIepyKaBH, 5K 1
CTaTH JAUPEKTOPOM 3apeECTPOBAHOI KOPITOpAIlii.

3aKOHOJABCTBO OQIIOPHUX KpaiH He nepeadadae B X0l peecTpauii kommalii ocoOucTol
MPUCYTHOCTI JUPEKTOpa abo aKkIlioHepa, a TOMy IOpUANYHI GipMH, SKi HAJAAIOTh TOCIYTH 3 IPOAAXKY
Ta 00CIyroByBaHHS O(IIOPHUX KOMIaHiH, PEECTPYIOTh IOJMYHI» KOMIIAHII Ta MyCKalOTh iX y
BIIKpUTUH mpojax. Ilpu 1bOMy KI€EHT, KyNylOud TOTOBY KOMIIaHiI0, MOXe€ OyTH aOCOJIIOTHO
BIICBHEHUM y TOMY, III0 BOHA HIKOJIM HE 3/iHCHIOBaja OIHOI AisibHOCTI. Jl0o MakeTy JOKyMEHTIB
TOTOBUX KOMIIAHiH, SK MPaBUJIO, BKIIOYAIOTHCS JHCTU JAUPEKTOPIB, SKI MIATBEPAXKYIOTh TOH (aKT,
III0 BOHA HE BeJa KOJHOI €KOHOMIUHOI AisTBHOCTI 1 10 B Hel Hemae O6opriB Ta 3000B’s3aHb. Kpim
TOr0, TapaHTI€I0 € BIJCYTHICTh y KOMIaHii po3paxyHKoBoro paxyHky. Homa odmopna dipma
CTBOPIOETHCS Y pa3i, KOJIU ICHYIOTh OCOOJHMBI BUMOTM JI0 Ha3BH IOPUAWYHOI OCOOM UM KIIIEHTY
HeoOxinHa dipMa 3 KOHKPETHO AaToro peectparii [1].

BucHoBku. J[ocniauBIIN MOXOPKEHHS O(PIIOPHUX 30H, MOKEMO 3pOOMTH BUCHOBOK, IO 1€
OJIMH 3 BHUJIB BUIbHO-€KOHOMIYHHX 30H, 03HAKOIO SIKOTO € BCTAHOBJICHHS MUIBIOBOTO PEXUMY JUIS
3aJydeHHs Karitany. Bubip oduopHoi 30HM Moske 37iiicHIOBaTHCS 3a OaratbMa KiacugikariitauMu
O3HAaKaMH, TOMY IIPU CTBOPEHHI O(IIOPHOI KOMITaHii a00 B3aeMOiil 3 IHO3eMHUMH KOHTpareHTaMH 3
opmopHMM CcTaTycoM MOTPIOHO JAETAJbHO aHali3yBaTH BCI MOXJIMBI (aKTOPH Ta I SKi
MiIPUEMCTBO Ma€ HaMipH OTPUMATH BiJl TAKOI JisSUTBHOCTI Ta CIIBIIpAIlli.
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