BUHATKY. [lonmiOHy mo3uiio ctpaxoBuku aotpumyBanucs y 2018 poi,
KOJM BIIEpLIE B JESIKUX pErioHax YKpaiHu BBEIM BOEHHUN CTaH.
27 mororo 2022 poky HarmionanpbHuii OaHK $[K PETYISATOP PHUHKY
CTPaxOBUX IOCTYT TOPAIWB CTPAXOBHUM KOMIAHISIM CIPOCTHTH PO3TIIS]
CIIpaB 13 O3HAKAMHU CTPaxyBaHHS IUISIXOM MAaKCHMaJlbHOIO BUKOPUCTaHHS
CJICKTPOHHUX JOKYMEHTIB Ta KOMiM HEOOX1MHMX JOKYMEHTIB. Y pasi
HEMOXJIMBOCTI 200 CKJIAJHOCTI OTPUMAaHHS OPHUTIHAIIB JOKYMEHTIB, a
TaKOX 3a JOTIOMOT'OI0 THIITMX 3aC001B JTUCTAHIIIHOTO BUPIIIECHHS CTPAXOBHUX
BUITAIK1B.
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Jlana 1.,
JBH3 «Yarceopoocvkuii HayioHanbHuil yHigepcumenmy

®IHAHCOBI PUHKH B YMOBAX BOEHHOI'O CTAHY

Uepes pik micis BTOPTHEHHS POCIMCHKUX TaHKIB B YKpaiHy PUHKH
BBIOpasin B ceOe 0OaraTo KOPOTKOCTPOKOBHX HACHIJKIB, ajie 1HBECTOPHU
CTBEP/DKYIOTb, III0 KOH(IIKT MOKE€ MaTH JOBrOCTPOKOBI (hiHAHCOBI HACTIAKHU.
Pocilicbkuii py0ib KOJIMBaBCA, CIOYATKY IMAJal04M IO BITHOIICHHIO O
J0J1apa, MOTIM BIIHOBJIIOIOYKMCH 3aBASKU KOHTPOJIIO 33 PyXOM KamiTaiy 1
OPUTOKY Ha(TOIONapiB, a MOTIM 3HOBY PO3IPOJAIOYKCH, KOJIHU EHepre-
TUYHI CaHKIIi MOYaJId JaBaTHCS B3HAKU. 3apa3 BiH MPHUOIU3HO MOBEPHYBCS
70 piBHS, SIKM OyB 7O BTOPTHEHHS. AHAJOTIYHO, I[IHU Ha HadTy Mapku
Brent migckounnu 1o 128 posapiB 3a KUIbKa THXKHIB MICJS BTOPTHEHHS 3
npubau3Ho 78 monapis 3a 6apens Hanpukinil 2021 poky, ajge moTiM 3HOBY
Brnanu. CraHoM Ha KiHeup JroTOoro Hadrta Brent TopryBanacsa Ha piBHI
Oomm3bko 83 mosjapiB, HE3BaKAKOYM Ha 3alPOBAKCHHS 3aXI1THUX CAHKIIIN
OpOTM MOCKBM Ta 3axOAW y BUINOBIAL 3 OOKy poCii, HaiOUIBIIOro
CBITOBOTrO ekcrnoprepa Hadtu. L{iHM Ha NpUpPOAHMI ra3 TaKoX 3a3HAIU
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CTPIMKHUX 3MIH, OCKIIBKM M’siKa TOrojia jomnomorja €BpOIl YHUKHYTH
karactpoiuHoro 3umoBoro nedimuty. [lpoTe nesxi iHBeCcTOpU CTBEp-
JOKYIOTh, 1110 BifiHA MOYKE€ TIPU3BECTH JI0 TTOCHJICHHS rI100anbHOi 1H(IIAIIIT,
OCKUIbKM BOHa pPYWHYE CBITOBI TOBapHI PHUHKH, PO3PUBAE JIAHIIOTU
MIOCTAaBOK 1 CIIOHYKAa€ KpaiHWM BUTpayaTh OUIbIIIE KOIITIB Ha OOOpPOHY Ta
CHEePreTUYHY OE3IeKY.

Po3puB 3B’s3kiB 3axoay 3 POCIEI0 TAKOXK € TMPHUKIAJAOM TOTrO, SIK
MOXYTh BECTHUCS MaiiOyTHI BIMHM Ha €KOHOMIYHOMY T0JI1 0010, 110 POOUTH
me OUIbII BaXJIMBUM, 1100 OI3HEC Ta I1HBECTOPM HE CTaBajld HAITO
3aJIeKHUMU a00 BPa3MBUMU 10 OyIb-SIKOTO OKPEMOTO PUHKY. [HBecTopH
0o0uparOTh aKIlii HA OCHOBI HOBOTO reonomtuyHoro gony. [laniens Pammxi,
meHexep Gonay Pictet Asset Management, Kymye akmii €éBponeHChKUX
IPOMHCIIOBUX KOMIIaHIM, OYIKYIOUM, L0 BOHH 3POCTYTh, OCKIIBKH
€Bpomneiicbkuit Coro3 BIAMOBISIETHCS Bl pociiickkoro razy. «Jlis €spomnu
BIJIHOBJIEHHS €HEPreTUYHOi Oe3MeKku OyJe JOBrOCTPOKOBUM MPOEKTOM, 1
1€ IPU3BE/IE 10 3HAYHUX 1HBECTHUIIII», — 3a3HaUUB MaH PaMxki.

Axii o6oporHux kommanii 3pociu. Cybinaekc S&P 500, opiento-
BaHU HAa aepOKOCMIYHY 1 OOOPOHHY MPOMMCIIOBICTb, CTAHOM Ha KiHElb
mrororo 3pic Ha 11% mopiBHSHO 3 piBHEM J0 BTOPTHEHHS, HaBITh HE3Ba-
KAIOYM Ha Te€, 110 1HJEKC IIUPOKOTO PUHKY 3HU3UBCS. [HII TOCHITHUKHU
BBA)XAIOTh, WI0 ICHY€ WMOBIPHICTh TOrO, WO IIHK Ha CUPOBUHY
3aIUIIATUMYThCS BUCOKUMU. «IloKu TpuBae BiifHA 1 MOKH pOCis 3aKpHUTa
JUIsi CHPOBUHHMX PHUHKIB, I[IHOBUN THUCK 30€pIraTUMETHCS», — CTBEPJIKYE
®inin Hlertnep, crpater 3 ynpaBiiHHSI Mikrany3eBumu aktuBamu B UBS
Asset Management. Jlesiki kepytoul (QoHIamMu TOTYIOTbCs A0 Oararto-
piuHoro koHQuikTy. Haiibinbiia eBpomeiicbka KOMIIaHisl 3 YIpaBIiHHA
akTuBaMiM Amundi HEIIOJAaBHO MiJIBUINMIA WMOBIPHICTh JOBrOTPUBAIOL
BiitHu 10 30%. Ile BuMarae O11b110i 00EPEKHOCTI, HABITH MICISA TOTO, SIK
OCHOBHI CBITOBI (pOH0B1 pUHKU Movayid 2023 pik 3 BUCOKMX MOKA3HUKIB.
Biiitna B Vkpaini — 1e Juine 4YacTMHa CKJIQJHOro puHKoBOro (ony. B
OCTaHH1 THKHI 1HBECTOPHU IepecTaayd BBaxkaTH, 1o deaepalbHUl pe3epB
CIIA wmaike 3aKiHYMB MIJABUIIEHHS CTAaBOK, BPAaxOBYIOUYHM CHJIbHI
NMOKa3HUKKU 1HGIANIT, PUHKY TMparll, po3ApiOHMX MPOAAXIB 1 JIOBOI
akTuBHOCTI. JlepxkaBHi ooOmiramii CIHIA po3npoaaroThes, IO ITiAHSIIO
0a30By J0X1IHICTh 10-piuHHMX Ka3zHauyeMChbKUX oOmirarmii Buie 3,9% 1, B
CBOIO Yepry, THCHE Ha I[IHKM Ha akIlli. OTke, TOBHOMACIITAOHE BTOPTHEHHS
pocii B YkpaiHy Majo 1 J10C1 Ma€ BEJIUKUN BIUIUB HA €KOHOMIKU PI3HUX
KpaiH Ta iX pUHKH, 110 COPUYMHSIE 3HAYHI KOJIMBAHHA OCHOBHUX E€KOHO-
MIYHHX Ta (PIHAHCOBUX MOKA3HUKIB CBITOBOi €KOHOMIKH.
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Hetpebuyk JI.,
eporcasnuit mop2oeenbHo-eKOHOMIYHUL YHIBEpCUmMem

CTAJIUA BAHKIHTI SIK IPIOPUTETHUM HAIIPSIM PO3BUTKY
BAHKIB Y CBITI

BaxnuBuM HampsiMKOM PO3BUTKY OaHKIB y CBITI € 3a0e3MeyYeHHS
NPUHIUIIB cTajgoro OaHkiHTy. s 1boro mifg eriioro MiKHapOmHOI
¢irancoBoi kopropartiii y 2012 potri 6yio ctBopeHo Mepexy craoro 6aHKiHTY
(Sustainable banking Network, SBN), sika 00’enHye sk peryiasiTopiB, TakK 1
OankiBChbKI acomialii 13 41 kpainu. Y nucromami 2020 poky 10 Mepexi
npuenHaBcs 1 HaumionaneHuil O0ank Ykpainu. [lpuennanHga 1o Mepexi
HaIIOHAJILHOTO PEeryJjsTopa BHU3HAYa€, SIK1 MPIOPUTETH Ta OOOB’S3KH BiH
CTaBUTH Mepes co00K0 Ha MallOyTHE. A OTXeE€, MU MOXEMO CTBEPJI)KYBaTH,
mo YkpaiHa 1 1 OaHKIBChbKa cucTemMa OepyTh Ha cebe 000B’SI30K
IpaIfoBaT HaJl CTBOPEHHSIM CTIMKOI (pIHAHCOBOI CHUCTEMHU IJisi CTaJIOTrO
PO3BUTKY €KOHOMIKM, 1HBECTYBAaHHSI y «3€JICHI» MPOEKTH Ta oOirarri,
MIATPUMKY TOCIYT, SIKI MalOTh MO3UTHUBHUHN BIUIMB Ha KJIIMAT, CYCILILCTBO,
rpomMaau. [HIIMMU ciioBamu, OaHKIBCbKa cucTeMa YKpaiHu Oepe Ha cebe
000B’si3kK 3anpoBajkeHHa KoHueniii ESG. bankiBcbka cdepa posymie
BIUITMB 3MIHM KJIIMaTy Ha €KOHOMIKY, 1 OCKUIBKH BOJOJlE€ HEOOX1THUMHU
pecypcaMu, BOHA 37aTHA CTAaTH JPAlBEPOM 3amlpOBaDKEHHS HOBUX
€KOJIOTIYHUX Ta COIIAIbHUX CTAHIAPTIB y JIepKaBi.

Crivikuii (cranuii) Oankinr (Sustainable banking) — me cramis
PO3BUTKY OaHKy, KOJU BCS WOTO JISUIBHICTh K (PIHAHCOBOI YCTaHOBH
BIIMOBIZIa€ IIJIAIM CTajoro po3BUTKY. 3a manumMu The Green Finance
Platform, icHye NeB’ATh NMPUHIMIIIB, Kl MOKHA 3aCTOCYBaTH /10 CTAJIOTO
OaHkiHTY [2]:

VYrpaBiiHHS €KOJIOTTYHUMHU Ta COIlAIbHUMU pu3nkamu. [lependadae
OPUUHSATTS OAHKOM pIIIEHb MO OMNEepalisiM 1 MOCIyraMm 3 ypaxyBaHHSIM
PHU3UKIB TSI 3I0POB’ sl JTIIOJUHH, O10PI3HOMAHITTS Ta KyJIBTYPHOI CHIAIIAHU.
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