HOpMa, 110 0a3a OMOJAaTKYBaHHS ONeparllii 13 MOCTa4YaHHs TOBAPIB HE MOXKE
OyTH HIXYOIO 3a I[IHYy MpUA0aHHS Takux ToBapiB. OTxe, SIKIIO BapTICTh
TOBapy 31 3HUKKOIO Oy/ie MEHIIIOIO 3a IIHy MpHUI0aHHS TaKoro TOBapy, TO
3a 0a3y omnojarkyBaHHs [1J]IB Oyne mpuiinsTa 1iHa npuaOaHHS TOBapiB 1
OyIyTh TOHApaxoOBaHI MMoaTKoB1 30008’ s13aHHs 3 [1]1B.

OTxe, NIpU HAaHHI 3HWKKUA NpHU peani3alii TOBapiB MOKYMISIM B
TOPTiBJIl BUHUKAIOTh, SK OOJIKOBI HACHIAKM TaKUX ONEpalii (3HMXKKH,
HaJIaHl MICJs IaTU OPOJIaXKy BioOpaxarThCs B 0O0JIKY), TaK 1 MOJATKOBI
HACJIJIKU CTOCOBHO HapaxyBaHHS IMOJAaTKOBUX 3000B’s3aHb 3 IIJIB Ta ix
KOpPUTYBaHb (IOHapaxyBaHHsS a00 3MEHIIEHHS) BHACIIAOK BIAMOBIIHUX
orepariiif 3 peasnizailii ToBapiB 31 3HWKKaMU TICIS AaTH peasizarlii.
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JAEBITOPCBKA I KPEAUTOPCBKA 3ABOPI'OBAHICTb:
CYTHICTD, KITACU®IKALIA TA OBJIIK

HNEHKJIEP Harauis,

0-p eKoH. HayK, npogecop kaghedpu ¢hinancis,

00J1IKy ma onooamky68auHsi,

Vatwceopoocvruii mopeosenbHo-eKOHOMIUHO20 THCIMUmMym
epatcasrnoco mopeoeenvbHo-eKOHOMIYHO20 YHIBepCUmenty

B cydacHux ymoBax BaxJMBHM (DAaKTOPOM, KWW TTO3UTHBHO BILJIMBAE
Ha crabumizalito (iHAHCOBOTO CTaHOBHINA CyO’€KTIB TOCTOJApPIOBAHHS Ta
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€KOHOMIKHA KpaiHU B IIJIOMY, € PO3B’s3aHHS MNPOOJEMHU PO3PAXYHKOBO-
TJIATDKHOT TUCITUILIIH.

[IpaBunbHA OpraHizailis po3paxyHKOBUX Omeparlii 3abe3nedye CTaaicTh
IPOIIOBOI0 O0Iry y Jep:kaBi 1 HalOUIbII €(heKTUBHUN BIUIMB (P1IHAHCOBUX
BAXKEJIIB HA MMOJAJBIINA PO3BUTOK CYCHIJILHOTO BUpOOHHIITBA. [limmpu-
€MCTBO y TIPOILIEC] CBOET TISIILHOCTI BE/I€ PO3PAaXyHKHU 3 MMOCTaYaIbHUKAMH,
H1APSTHAKAMU, TTOKYTILISIMA, 3aMOBHUKAMH, TT1I3BITHUIMHU 0CO0aMU, OFOKETOM,
nebiTopaMu Ta kpeautopaMu. JlediTopebka 1 KpeAUTOpchka 3a00proBaHiCTh €
BAXKJIMBOK CKJIAJIOBOK0 YACTHUHOIO IHUX PO3PAXyHKIB, OCKIJIBKH Mae€
CYTT€BHI BIUIMB Ha ()IHAHCOBY CTAOUIBHICTH MIAMPUEMCTBA, € OJHUM 3
HAWBAXKJIMBIIIMX TIOKA3HUKIB, SKUW XapakTtepusye (HIHAHCOBUN CTaH
HiApUueMCTBa. [2].

B cydacHux ymoBax Bci CyO’€KTH TOCIOJAPIOBAHHS MPaIOIOTh Y
Iy’Xe€ CKJIQJHMX yMOBaX. 3 OJHOTO OOKy MaHjeMis, a 3 JAPYyroro OOKy
BlifHa, 10 MPUBEIM CYyO’€KTIB TOCIOJAPIOBAHHS 10 €KOHOMIYHOI KpHU3H
B3arajli B TOMY YHUCIl JI0 Kpu3u HermiarexiB. Kpuza HemnaTexiB mposiB-
JSIETBCA B TOMY, 11O CyO’€KTH TOCIIOJIapIOBAaHHS HE 31MCHIOIOTh CBOEYACHO
TIaTeX1 Mk co00I0 3a TOBapO-MaTepiaibHl IIHHOCTI, BUKOHAH1 POOOTH UM
HaJ[aH1 MOCIYTH, a IIe y CBOIO YepTy BIUIUBAE SIK HA PICT 1e0ITOPCHKOT TaK 1
KpEeIUTOPChbKOi  3a0oproBaHocTi. KpemuTopchka 3a00proBaHICTh Ja€
MOXIJIUBICTh CYO’€KTYy TOCIOJApIOBaHHS THUMYacOBO KOPUCTYBATHUCH
qy>KUMU(TTIO3UKOBUMH) KOIIITaMH, a JAeOITOpChKa 3a00pPrOBaHICTh CHPUSIE
BWIyYEHHIO 00iroBoro kamitany. [4]. Kpeautopchka Ta nebiTopchka
3a00proBaHOCTI MAalOTh Mk COOOI0 SIK CHUIBHI Ta BiAMIHHI prcu. CHiJibH1
pucH 1ux 3a00proBaHocTel 0a3yrThCS HAa PO3PUBI B 4aci MK TOBApPHOIO
YTOJ0I0 Ta 11 OIUIATOI0 1 BUKOPUCTOBYIOTH OCHOBHY (DYHKIIIIO TPOIIEH sK
3aci0 1IaTexky. BiAMIHHICTE puUC MK HIHMMH JBOMa 3a00pProBaHOCTIMH
BUIUIMBAE 3 OCOOIMBOCTEH (PYyHKIIIOHYBAHHS ITUX BUJIIB 3a00PTOBAaHOCTEH.

CrjaTUBIIA 3a TOBAp, IOKYICIh IIOTallla€ CBOK KPEIUTOPCHKY
3a00proBaHICTh, a Je0ITOPChKa 3a00PrOBaHICTh BIAMOBIIHO 3aJUIIAETHCS
HEMOTAIICHOI0 JO MOMEHTY HAJXO/KCHHS TPOIIOBHUX KOIITIB Ha
OaHKIBCBKUW paxXyHOK TMOCTadaJibHUKA. 3BIJCM — BIJMIHHICTH B 4Yaci
icHyBaHHA 000X BHAIB 3aboproBaHocti. Ili aBa Buaum 3aboproBaHOCTI
HETraTHBHO BIUIMBAIOTh, K Ha JIKBIJHICTH TaK 1 Ha IUIATOCIIPOMOIKHICTH
cy0’€KTa rocrnoJaproBaHHs, 10 B KIHIIEBOMY PE3yJIbTaTy MOXE MPUBECTU
710 oro OaHKpPYTCTBA.

Tomy ana mokpaiiieHHs (PiHAHCOBOTO CTaHy CyO’€KTa rocroaapro-
BaHHS HEOOXIJHO pPO3POOUTH CHUCTEMY YIPaBIIHHS JAeOITOPCHKOIO Ta
KPEJIUTOPCHKOI0 3a00pProBaHICTIO, BU3HAYEHHS B MEPIIy YEPry CYTHOCTI
UX TOHSATH (1[0 caMe PO3YMIIOTh ITiJl TEPMIHAMU «JI€0ITOPChKA Ta Kpeau-
TOpChbKa 3a00pProOBaHICTH») Ta TMPUYMH iX BHUHUKHEHHS, IO JacTh
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MOXJIUBICTh €(PEKTUBHO YIPAaBIATH 1 3A1MCHIOBATH KOHTPOJb 3a iX PO3-
MIpaMu Ta TEPMIHAMU MTOTAIICHHS.

[Ipu 3pificHEHH1 pO3paxyHKY MIAMPUEMCTBA 3 IHIIUMH IOPUTAIHUMU
Ta (PI3UMYHUMU 0COOAMM CTBOPIOKOTHCS MDK IIMMHU CTOPOHAMH 3000B’s-
3aHHs. B 0HO1 CTOPOHU YTBOPIOETHCS OOPT 1 BOHA Ma€ MPaBO Ha WOTo Bij-
IIIKOJTyBaHHS, a B 1HIIIOI BUHUKAE 3000B’s13aHHS, IKE€ HEOOX1JTHO TTOTACUTH,
a y OyxrantepcbkomMy OOJIIKY B OJIHIEI 13 CTOpiH BHUHHKAE JeOITOpPChKA
3a00proBaHICTh, a y IPYTroi KpeAuTOpChKa 3a00proBaHicTh. [3].

3 wMetoro Oyxraarepcekoro o60miky HII(C)BO 11 knacudikye
3000B’s13aHHS HACTYTHUM YUHOM (puc. 1.1).

30BOB’A3AHHA

JOBIOCTPOKOBI
Hemepenbaueni 30608’ s13aHHS

MOTOYHI ' Jloxomu MaiiOyTHIX mepiofiB

Puc. 1.1. Knacugixayia 30606 a3ans 3a HII(C)FO 11 [1]

Ax 6aunmo, HII(C)BO 11 npononye 3aranpHy Kiacudikallito, sika €
YHIBEpCAJIbHOIO JJig OyJb SKOTO MiANpUEMCTBA. Tak, y MOMEHT MiJnu-
CaHHsI JIOTOBOPY Ha OJAEP>KaHHSA KPEAUTY MDK MIAIPUEMCTBOM 1 OAHKOM
BUHUKAE IOPUJUYHE 3000B’sI3aHHS, CYTh SIKOTO TMOJISITA€ B TOMY, 1[0 BOHO
miJyisira€ BUKOHAHHIO B MailOyTHboMy. B OyxranTepchkoMy 00Ky
MIMPUEMCTBA 3000B’sI3aHHSI 3HAXOJUTh CBOE BIJIOOPa)KEHHS JIUIIE TOJI,
KOJIM Ha Ooro MOTOYHUM paxyHOK OaHK 3apaxye TPOIIOBi KOMITH [2].

Tomy NpOMOHYIOTH MOJIIATH 3000B’S3aHHS 3aJI€KHO Bl MOPSIKY
BU3HAYCHHS CyMU JI0 TIOTAIIEHHS 3000B’13aHHS Ha peajibHI Ta MOTEHIlIHHI.

byxrantepchkuil 00JiK J1€0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBa-
HOCTEW B YKpaiHl PEeryjoeThCAd TAKUMHU 3aKOHOJABUMMM aKTaMU: 3aKOH
Ykpainu «IIpo Oyxranrepcbkuit 00111k Ta (HiHAHCOBY 3BITHICTH B YKpaiH1»,
HII(C)BO 10 «JlebiTopchka 3aboprosanictb», HII(C)bO 11 «3000B’sa3aHHsD»,
[TomatkoBul Kojaekc Ykpainu. [1].

OT1xe, MOXKHA 3pOOUTH BUCHOBKHM IPO MIMPOKUN CHEKTP BUAIB Je0i-
TOPCBHKOI 1 KPeIUTOPChbKO1 3a00proBaHocTi. Q0K Ae0ITOPCHKOI Ta KpeIiu-
TOPCHKO1 3a00PTOBAHOCTI € OJTHUM 13 BaXJIUBUX Ta TUCKYCIMHUX MUTaHb.
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OBJIIKOBO-IOJATKOBI ACHEKTHA CIMCAHHSI
BE3HAJIIMHOI JEBITOPCHKOI 3ABOPTOBAHOCTI

HIAITIOBAJIOBA Auna,
KaHO. eKOH. HAYK, 0oyeHm Kagedpu 00Ky ma 0nooamKy8aHHs,
Hepoicasnuil mopeogenbHo-eKOHOMIYHUL YHIGepCUmem

B OyxrantepcbkoMy 00JIKY TOCMOAAPCHKOI MISITBHOCTI MIANPHEMCTBA
MO>K€ BUHHUKATH SIK 00’ €KT Oe3Ha/1iiHa J1e01Topchka 3a00proBaHiCTh, BU3HAYCHA
HII(C)BO sik moTouHa 3a00proBaHICTh 1100 SKOi € BIIEBHEHICTh Y i1 HEIO-
BEpHEHHI OOP>KHUKOM a00 3a SIKOI0 MUHYB CTPOK IO30BHOi JaBHUMU [1].
3aboproBaHicTh AeOITOPiB BU3HAHA O€3HAIMHOIO (K CYTO MOTOYHA, TAK 1
JIOBFOCTPOKOBA, sIKa TMEpEeBE/ICHa Ha PpIK 1i MOTrameHHs J0 CKIaay
MOTOYHO1) MEepecTae BIJIMOBIAATH O3HAKAM aKTHUBY 1 MIJJISATA€ CIIUCAHHIO 3
Oamancy mianpueMctBa. lle BiamoBimae mnpuHIMIY O00AYHOCTI TIPH
dbopmyBaHH1 (HIHAHCOBOI 3BITHOCTI 3T1AHO 3 SKUM METOIW OIIHKH, IO
3aCTOCOBYIOTHCSI B OyXTaJITEpChKOMY OOJTIKY, TOBUHHI 3am100iraTu 30Kpema
3aBUIIEHHIO OI[IHKH aKTUBIB M1MPUEMCTBA.

VY mnepiog BOEHHOTO CTaHy B KpaiHi J1e0ITOpChbKa 3a00proBaHICTh
KOHTPAareHTiB MIANPUEMCTB B LUIOMY 3pocTae. Tak, 3a CTaTUCTUUHUMHU
JAHUMHU T[OTOYHA Je0iTopchka 3aboproBadicte y 2022 p. 3pocna y
nopiBHsiHHI 3 2021 p. Ounbiie Hik y 10 paziB [2]. [Ipu nbomy 00’ €KTUBHO
3pOCTae 1 HecIuiata IJaTexiB Ae0iTopaMu, 110, CBOIO 4epry, B Oaratbox
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