IHCTUTYLIMHUX TIpaBWJl, CYKYIHOCTI YIPaBIIHCBKMX METOAIB, LIJIEH,
1HCTUTYIII#, IHCTPYMEHTIB Ji1 3a0€3MEUCeHHs] ONTUMAJIBLHOTO COII0€KOHO-
MIYHOTO PO3BHUTKY. IMIUIeMeHTarlisi Kpamux Haa0aHb Teopii MOJATKOBOi
MOJIITUKYU JI03BOJISIE SIKICHO YIPABJISTH (PIHAHCOBUMH pecypcamu, CTBOPIO-
BaTH poOOYl MICIs, IMOIEpeKaTH EKOHOMIYHMM crmaj 1 3a0e3nedyBaTH
3pOCTaHHSI, CHPHITH HAYKOBUM JOCIIIKECHHSM, KOHTPOJIOBATH 3MIiHH
KJIIMaTy, 3a0e3neuyBaTu CTiMkuid po3BUTOK. [lomaTkoBa mosiThKa IpOsB-
JSETHCS B aKyMyJisilii (piHpeCypcCiB [l MOKPUTTS HEOOXIAHUX MyOIIuyHUX
BUTPAT, CTBOPEHHA CYCHUIBHHUX OJar 1 NOCIYr, MakKpocTaOuIli3allii,
HIATPUMKHA 1 CTUMYJIOBaHHS POCTY, eJiMiHaiii HeOaKaHUX HAaCIHiIKIB
PUHKOBHUX BIIHOCHH, peajizailii 1ep>KaBHO1 TOCATHEHHS CIIPaBEUIMBOCTI B
PO3MOLI JOXO1B, (OPMYBaHHI CIPUITIMBOTO €KOJIOTIYHOTO CEPEIOBHUIIIA,
BIUIMBY Ha JAMHAMIKY JIOACHKOIO PO3BUTKY. BakinBuUMHU € omepyBaHHS
IHCTpYMEHTApieEM TOJATKOBOI MOJITUKK Ta aJanTUBHE 3aCTOCYBaHHS
BI/IMOBITHUX MEXaHI3MIB B KOHTEKCTI ONTHUMI3AIlli PIBHSA IMOJATKOBOTO
HABaHTAKCHHSI.
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bromkeT € BaroMmuMm 1HCTPYMEHTOM PETYJIOBaHHS COLIAIBHOL, €KOHO-
MIYHOI, 1HBECTHUIIMHOI, 30BHINMIHHOCKOHOMIYHOI TIOJITHKH JIep)KaBH.
ExoHOMIYHUI crnaji, COpUYMHEHUN [II€F0 BOEHHOTO CTaHy Ha TEPUTOPIi

VYkpainu, 3Ha4HO 3MIHMB MeXaHi3MU (OpMyBaHHS OIOMKETHHX BITHOCHH:
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KpUTUYHA 3aJIeKHICTh BiJ 30BHINIHLOI (DIHAHCOBOI MIATPUMKH, CKOPO-
YEHHS JIOX1JHOI YaCTUHU OWOKETy, 30UIbIIECHHS BHUIATKIB OIOHKETY B
YaCTHHI HAI[IOHAJLHOI 000OPOHU Ta OE3MEKU. 3a TAKUX YMOB MOCHIIOETHCS
yBara JO JOCHI/DKEHHsS OIOMKETy SK BaroMoro ejleMeHTa MaKpOeKo-
HOMIYHO1 pPIBHOBaru, 0 3YMOBJICHO HEOOXIJIHICTIO ajamTarlii Ail4oro
MeXaHI3My OIOMKETHOT MOITUKH J0 COIIaIbHO-EKOHOMIYHUX TTePETBOPEHD
Ta TpaHcdopmallli ekoHoMiku kpainu [1, c. 101].

Brme  OropkeTy Ha  MakpOEKOHOMIYHY CHUTyallil0 B KpaiHi
peai3yeThCcsi 4epe3 MexXaHisM (QopMyBaHHS JOXIJIHOI Ta BHIATKOBO1
yacTUH Oromkery. Bij onTumizailii KUIBKOCTI Ta CTPYKTYpH JOXIJIHOL Ta
BUJIATKOBOI YaCTUH OIOHKETY 3aJICKUTHh PIBEHBb COI1aTbHO-€KOHOMIYHOTO
PO3BUTKY KpaiHHU.

3actocyBanHs Jlep:kaBHOTO OOJKETYy B CHCTEMI MaKpPOEKOHO-
MIYHOTO PETyJIOBAHHS PpeaNI3yeThCsl 4epe3 OI0JKETHY MOJITUKY, IO
3a0e3neuye 3pocTaHHs OOCSTiB (IHAHCOBUX PECYPCIB Y PO3MOPSIKEHHI
NEp>)KaBHUX OpraHiB JJisi PO3BUTKY HAIlOHAJIBHOI E€KOHOMIKH Ta
MBUILIEHHS PiBHA 700poOyTy HaceneHHs [2, c. 63]. Kpim Toro, B ymoBax
TpaHchopmalllii eKOHOMIYHMX BIHOCHMH Jlep:kaBHUN OIOKET depes
MOJIITUKY J0XOJIB 1 BUJIATKIB € BAXKIJIMBUM 1HCTPYMEHTOM CTHUMYJIFOBAaHHS
MIMPUEMHHUIIBKOT TISUTBHOCTI Ta PETyJIIOBaHHS €KOHOMIYHOI CTPYKTYpPH 3
METOI0 JIOCSTHEHHSI COI1aJIbHO-€KOHOMIYHUX IapaMeTpiB, BU3HAYEHUX
CEPEIHbOCTPOKOBUMH Ta IOBFOCTPOKOBUMH HAI[IOHATHHUMHU IITISIMH.

bromkeTHa MOJITUKA € I1HCTPYMEHTOM JIep’KaBHOTO (DiHAHCOBOTO
peryiatoBaHHs CycnuibHMX BigHOcHH. [lig wac peamizamii OrOKETHOT
MOJIITUKU BCTAHOBJIIOETHCSI OCHOBHI HampsAMH (OPMYBaHHS Ta BUKO PHC-
TaHHS OOJUKETHUX KOIITIB, IO MependadaroTh (PiHAaHCYBaHHS MPIOPHU-
TETHUX Tally3el HalllOHAJTbHOI €KOHOMIKH, PO3BHUTOK IMIIOPTO3aMIIICHHS,
HOBITHIX TEXHOJIOT1 Ta EKOHOMIYHOT iIHPPACTPYKTYpH.

bromxkerna momituka y 2022 ta 2023 pokax mana aganTHUBHUN Ta
TpaHc(opMalIiHUX XapakTep. 3arajioM, HaJIXOMKEeHHS 10 Jlep:kaBHOTO
oromkery y 2023 poui mnopiBHsSiHO 3 2022 pokom 0€3 ypaxyBaHHS
MDKHapOIHO1 (iHaHCOBOi gomoMoru 3pociu Ha 43,4 % 1 CcTaHOBWIH
246 mnpa rpH Ha (OHI MOKBABJICHHS €KOHOMIYHOI aKTHBHOCTI. Butpartu
oromxkety 30UTbIIMUIMCHL HAa 36,3 % 1 craHoBwiu 561,4 wmipa TpH.
3 ypaxyBaHHSAM MDKHApOAHOT (PIHAHCOBOi JOMOMOTH JIOXOIU OIOMKETY B
oMy y 2023 pomi craHoBuin 2672 mupna rpH, Bugarku — 4014,4 mupa
rpH. Jedinur Oromxkery cranoBuB 1333,1 mupa rpu abo 36,4 miupa goi.,
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mo craHoBuTh 49,9 % Big 3aranbHOrO 00CATY nH0xomiB JlepxaBHOro
oromxkery [3].

3BakalouM Ha JUHAMIKY MOKAa3HHMKIB OKUKETHOI TMOJITUKH, BApPTO
KOHCTaTyBaTH, IO peati3ailis Or0/HPKETHOI MOJITUKH B CUCTEMI MaKpPOEKO-
HOMIYHOT'O pETyJIOBaHHs Mae Oa3yBaThcCsi Ha 30ajaHCOBaHIA CTparerti,
OCKIJIbKM 3arajbHUN pIBEHb JEP:KaBHUX BUJIATKIB JIUIIE MEBHOI MipOIO
MO3UTUBHO BIUIMBAE HA €KOHOMIUHY CTAOUIBHICTh. Y IbOMY HAIPSMKY
BApTO AaKIEHTyBaTH yBary Ha 3MIIHEH] BJACHOI JOXIJHOI YaCcTUHU
OI0JIKETY, 3MEHIITYIOUH 00CIT MiXKHApOAHOT (D1HAHCOBOI JToTTOMOTH. JlaHuii
HaMpsSMOK € TMPIOPUTETHUM Ta BU3HaueHUM y HarionanpHiil ctparerii
noxofiB Ha 2024-2030 poku [4]. Kpim Toro, ehekTUBHICTh peaizarii
OIOHKETHOI NOJIITUKH 3aJI€KUTH HE JIUIIE B1J 3MIIHEHHS BJIACHOI JOX1IHOIL
YaCTUHU Ta 301IbIICHHS JCp>KaBHUX BHUAATKIB Ha (PiHAHCYBaHHS MEBHUX
aCIIeKTIB €KOHOMIYHOTO PO3BUTKY, a ¥ BiJI TOr0, HACKIJILKM OIOJKETHA Ta
TPOIIOBO-KPEAUTHA TIOJITUKA BiAMOBIIAIOTh KIHOYOBUM MaKPOEKOHO-
MIYHUM I[JISIM.

CraHoMm Ha Tenep Ba)XXJIMBUM € BU3HAUCHHS MPIOPUTETIB OHOJIKETHOI
MOJIITUKU i1 3a0€3Me4YeHHs] EKOHOMIYHOTO 3pOCTaHHSA. bBromxeTHY
MOJIITUKY HEOOX1JHO peaiizoByBaTH B HAIPSMKY €()EKTHUBHOI Ta pe3ysibTa-
TUBHOI HaIllOHAJTBHOI CTpaTerii, COpSIMOBAHOI Ha COIlaJbHUN PO3BUTOK.
[lepuroueproBuM 3aBJlaHHSIM Takoi OIOHPKETHOT CTpaTerii Mae cTaTu 3MiHA
CIIPSIMOBAHOCTI Ta MPIOPUTETHOCTI [lepkaBHOTO OIOKETY.

3 MEeTOI TOCHUJICHHS POJIl OIOMKETY B CHCTEMI MaKpOEKOHOMIYHOTO
pPEryalOBaHHS  CI1J YAOCKOHAIUTH MEXaHi3M (OpPMYBaHHS JIOXOJIIB
oromkety (B 4yacTuHI (piCKaJIbHOI Ta MUTHOI TOJITUKH, 30KpeMa), 3a0e3-
NEeYUTU €(PEKTUBHE TJIAHYBAHHS 1 BUKOPUCTAHHS OIOJKETHUX BUJIATKIB 3
ypaxyBaHHSIM OCOOJIMBOCTEH BOEHHOTO Ta MOBOEHHOTO MEPIOJIB, a TAKOXK
pPO3pOOUTH MEXaHI3M JI1€BOTO YIPaBIIHHS JEp>KaBHUM OOprom, 3 ypaxy-
BaHHSIM 3aJIeKHOCTI BiJl 30BHINIHBOTO (hiHAHCYBaHHsS. BapTo akieHTyBaTu
yBary Ha IIJBUIIEHHI PiBHA 30aJIaHCOBAHOCTI OIOKETY, BpaxyBaHHS
NPIOPUTETIB OIOJKETHUX MporpaM, MNIJABUIIEHHS €(PEeKTUBHOCTI (HopMmy-
BaHHS Ta peai3aiii OMMKETy SK 3aco0y 3a0e3leueHHs] COolialbHO-
€KOHOMIYHOTO PO3BUTKY.
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EdexTrBHE MogaTKOBE MJIaHYBaHHS HaOyBa€ BCE OLIBIIOTO 3HAYCHHS
JUIsl CyO’€KTIB MaJIoro Oi3HECY B YMOBaxX MIHJIMBOI €KOHOMIYHOI CUTYyaIlil
Ta MOCTIMHUX 3MiH MOJATKOBOTO 3akoHoAaBcTBa [4; 5]. Cy0’ekTu Mamoro
Oi3HeCcy MOBHMHHI OyTH TOTOBI JI0 aJamnTailii Ta BXXHUBATH 3aXOJIB IS
MiHIMI3aIlli CBOiX IOJATKOBHMX BUTpPAT 1 MakcuMizailii mpuOyTKiB. Take
MOJIATKOBE IJIAHYBAHHS CTAa€ BCE OUIbII BAXKIMBUM JJIsSI iIXHBO1 (PIHAHCOBOI
CTaOULIHLHOCTI Ta yCIiXy B O13HECI.

BuzHaueHHs! MOAAaTKOBOTO HaBaHTaXEHHS Cy0’ €KTa roCToaprOBaHHS
MOBMHHO I'PYHTYBATHUCS HA Psi/il IPUHIIUIIIB Ta OpraHi3aliiHO-METOIUIHUX
T IXOIB:

— OIlIHKa PIBHS TMOJATKOBOIO HAaBaHTAXXEHHsI Mae OyTH MPOBEJICHA 3
BUKOPUCTAHHSAM BIJJHOCHUX TIOKa3HUKIB, $IKI HE JHUIIE B1I0OpaxaroTh
3arajibHi B3a€MO3B’A3KH MK CYMapHUM OOCSTOM IMOJATKOBUX IIATEXIB Ta
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